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● Review of Meeting Requirements 
per MN Statutes 275.065

● Presentation of current school 
year budget

● Presentation of proposed tax levy
● Public comment

Agenda



Truth in Taxation Requirements
● Meeting must be held between November 25 and December 30 at 6pm or 

later

● May be a part of a regularly scheduled meeting

● Presentation must include discussion on:
○ Fiscal Year 2026 budget

○ Pay 2026 (fiscal year 2026-27) Proposed Tax Levy

● Must allow for public comments 



Minnesota School 
Funding

Public schools districts are funded by 
the federal government, state 

government, local fees and local 
taxpayers through property taxes with 

the state of Minnesota being the largest 
source of funding. 



State 
Funding

Basic general 
formula has not 

kept up with 
state funding 

over the last 20+ 
years



Property Tax Levies: School vs. Non School



FY 2026
Budget



Fund Accounting

*Funds have a tax levy component



FY 2026 Budget Summary

Fund Revenues Expenses Net

General Fund $                   16,363,490    $                 17,142,055  $          (778,565)

Food Service $            985,300 $            943,075             $            42,225

Community Service $                        923,570 $            917,970      $             5,600

Building Construction $                        -  $                        -      $                  -  

Debt Service $                     2,378,100     $                   2,359,775             $          18,325

Total $                   20,650,460     $                 21,362,875  $          (712,415)



FY25 Revenues by Source



FY25 Expenditures by Object



Enrollment 



2026 Property Tax 
Levy



Levy Process

 Certified in 2026PAY2025 For FY27

School Board approves 
Preliminary Levy in 

September 2025 and 
Adopts Final Levy in 

December 2025

Property Owners pay 
taxes in May 2026 
and October 2026 
based on amounts 
approved by the 

school board

School district recognizes 
revenue from collection 
of taxes from Calendar 
Year 2026 in Fiscal year 

2026-27.



Who sets the School Levy?  

Components of a District Tax Levy are either:

• State Formula Set By Legislature
• General Education Formula, Operating Capital, Career & Technical, 

Reemployment, etc.

• Voter Approved as Authorized by the State
• Operating Referendum, Building Bonds, Capital Projects



Levy 
Overview



Tax Levy and Budget

% Change to Tax 
Levy

% Change to the 
Budget Revenue

Some levy increases are offset by a reduction in state aid meaning 
no additional revenue for school district budget



Timeline for Taxpayers



Proposed Tax 
Levy for taxes 
Payable in 
2026



Referendum 
Picture FY25

Our District:
 $460 per APU

Median district: $513

 Upper Quartile of 
Referendums>$1025

94 districts: $0



Levy Certification

Recommended Levy
Certification Amount

$4,792,275.70



Public Comments


