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Codification of Governmental 
Accounting and Financial Reporting Standards



Blended Component Units:

Discretely Presented Component Units:

Government-Wide Financial Statements 

Fund Financial Statements 



General Fund 

General Fund

   
Special Revenue Fund 

Special Revenue Fund

Education Improvement Act (EIA) Fund 

EIA Fund



Debt Service Fund 

Debt Service Fund, 

Debt Service Fund – EFC

Capital Projects Fund 

Capital Projects Fund, 
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Enterprise Fund 

Enterprise Fund
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Agency Funds 

Agency Funds



Pupil Activity Fund

Measurement Focus 

Government-Wide Financial Statements 

Fund Financial Statements

Basis of Accounting



Cash and Cash Equivalents 

Investments 



Government-Wide Statements 



Fund Financial Statements

Accounting for Compensated Absences.



Government-Wide Statements 





Deposits – Custodial Credit Risk

Investments  



South Carolina Pooled Investment Fund

Accounting and 
Financial Reporting for Certain Investments and for External Investment Pools”

Interest Rate Risk

Custodial Credit Risk for Investments

Concentration of Credit Risk for Investments







Governmental Activities: 

   General Obligation Bonds 



Installment Revenue Bonds 

Installment Purchase Refunding Revenue Bonds 



Qualified Academy Zone Program

Capital Lease Payable 





Plan Description



Membership

Benefits-

Contributions



Actuarial Assumptions and Methods





Net Pension Liability of the Plan – 

Long-term Expected Rate of Return



 Discount rate

Sensitivity Analysis



Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions



Payables to the Pension Plan- 

Plan Description

Plan Benefits



Plan Contributions and Funding Policies



Actuarial Assumptions and Methods



Roll Forward Disclosure: 

Single Discount Rate: 

Long-term Expected Rate of Return: 

OPEB liability, OPEB Expense, and Deferred Outflows/Inflows of Resources Related to OPEB: 





Sensitivity of the Net OPEB liability to Changes in the Healthcare Cost Trend Rate: 







District’s Tax Abatements 

Accounting and Financial Reporting for 
Postemployment Benefits Other Than Pensions
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LEA Federal Grantor/ Federal Pass-Through

Subfund Pass-Through Grantor CFDA Grantor's Total
Code Program Title Number Number Expenditures
        

    U.S. DEPARTMENT OF EDUCATION
    
    Passed Through SDE:
201  Title I                            84.010 H63010100118 3,290,844$       
221  Title I State Program Improvement 84.010 H63010100118 4,431                
238  Title I State Program Improvement 84.010 H63010100117 114,845            

   TOTAL    84.010 3,410,120$  

203  IDEA                               84.027. H63010100918 * 1,788,591         
205  IDEA Preschool 84.173 H63010100818 * 45,041              

   TOTAL    84.027 and 84.173   1,833,632$  

207  Perkins Aid, Title I (Subprogram 01)           84.048 H63010107118
207  Perkins Aid, Title I (Subprogram 04)           84.048 H63010107118
207  Perkins Aid, Title I (Subprogram 05)           84.048 H63010107118
207  Perkins Aid, Title I (Subprogram 06)           84.048 H63010107118
207  Perkins Aid, Title I (Subprogram 10)           84.048 H63010107118
207  Perkins Aid, Title I (Subprogram 14)           84.048 H63010107118

            TOTAL        84.048    132,627            

251  Rural and  Low Income School Program, Title VI 84.358 H63010007018 44,209              

        TOTAL        84.358 44,209$       

267  Improving Teacher Quality 84.367A H63010006818 412,456            

        TOTAL        84.367A 412,456$     

243 Adult Education 84.002 H63010101018 38,550              

224 21st Century Learning 84.287 H63010006918 * 1,158,956         

285 South Carolina GEAR UP 84.335 N/A 513,191           

  TOTAL U.S. DEPARTMENT OF EDUCATION 7,543,741        
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LEA Federal Grantor/ Federal Pass-Through

Subfund Pass-Through Grantor CFDA Grantor's Total
Code Program Title Number Number Expenditures

OTHER FEDERAL ASSISTANCE

U.S. DEPARTMENT OF AGRICULTURE

Passed Through SDE:
600  Commodities/Food Distribution  10.550 N/A * 184,569$         
600  School Breakfast Program          10.553 N/A * 915,120           
600  School Lunch & After School Snacks Program              10.555 N/A * 1,916,499        
600 USDA Fresh Fruits and Vegetables 10.582 N/A * 102,826           

     TOTAL U.S. DEPARTMENT OF AGRICULTURE 3,119,014      

     U.S. DEPARTMENT OF DEFENSE

    Direct Program:
270   Army ROTC                   12.000 N/A 168,328         

      TOTAL U. S. DEPARTMENT OF DEFENSE 168,328         

      TOTAL FEDERAL ASSISTANCE EXPENDED 10,831,083$   

* Tested as Major Program
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Opinion on Each Major Federal Program 

deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in internal control over compliance







        17-1 Oversight of Compliance Regulations regarding CATE Program

17-2 Procurement Policies 

17-3 Oversight of the Financial Reporting Process 


