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Auditor’s Responsibilities for the Audit of the Financial Statements 

Government Auditing Standards

Government 
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Codification of Governmental 
Accounting and Financial Reporting Standards



Blended Component Units:

Government-Wide Financial Statements 

Fund Financial Statements 



General Fund 

General Fund

   
Special Revenue Fund 

Special Revenue Fund

Education Improvement Act (EIA) Fund 

EIA Fund

Debt Service Fund 

Debt Service Fund, 

Debt Service Fund – EFC



Capital Projects Fund 

Capital Projects Fund, 

Capital Projects Fund (School Building Fund) – EFC

Enterprise Fund 

Enterprise Fund

Food Service Fund

Measurement Focus 

Government-Wide Financial Statements 

Fund Financial Statements



Basis of Accounting

Cash and Cash Equivalents 

Investments 





Government-Wide Statements 

Fund Financial Statements

Accounting for Compensated Absences.





Government-Wide Statements 





Deposits – Custodial Credit Risk

Investments  

South Carolina Pooled Investment Fund

Accounting and 
Financial Reporting for Certain Investments and for External Investment Pools”



Interest Rate Risk

Custodial Credit Risk for Investments

Concentration of Credit Risk for Investments







Governmental Activities: 

   General Obligation Bonds 

Installment Revenue Bonds 



Installment Purchase Refunding Revenue Bonds 



Plan Description



Membership

Benefits-



Contributions



Actuarial Assumptions and Methods



Net Pension Liability of the Plan – 



Long-term Expected Rate of Return

Discount rate

Sensitivity Analysis



Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions



Payables to the Pension Plan- 

Plan Description



Plan Benefits

Plan Contributions and Funding Policies



Actuarial Assumptions and Methods



Roll Forward Disclosure: 

Net OPEB Liability: 



Single Discount Rate: 

Long-term Expected Rate of Return: 

Sensitivity of the Net OPEB liability to Changes in the Healthcare Cost Trend Rate: 



OPEB Expense, Deferred Outflows and Inflows of Resources









District’s Tax Abatements 









































































































GOVERNMENT AUDITING 
STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency
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Government Auditing Standards

Government Auditing 
Standards



Opinion on Each Major Federal Program 

OMB Compliance Supplement

Basis for Opinion on Each Major Federal Program 

Government Auditing Standards
Code of 

Federal Regulations Uniform Administrative Requirements, Cost Principles, and Audit Requirements 
for Federal Awards
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Responsibilities of Management for Compliance 

Auditor’s Responsibilities for the Audit of Compliance 

Government Auditing Standards

Government Auditing Standards



deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in internal control over compliance








