
 

 

Board of Education Agenda 
June 20, 2022 

5:30 pm 
(Immediately Following Budget Hearing)  

Washington Campus 
645 Alger Street 

Owosso, Michigan 48867 
 

1. Call to Order 

2. Pledge of Allegiance 

3. Building Reports 
         Recognition of Greg Cobb 

4. Board Correspondence: 
Superintendent’s Report 
Curriculum Director’s Report 

5. Public Participation   

6. For Action 

 Consent Agenda: 
May 23, 2022, Board of Education Regular Meeting Minutes--------------------------------- 
May 23, 2022, Board of Education Closed Session Minutes----------------------------------- 
Current Bills------------------------------------------------------------------------------------------- 
Financials---------------------------------------------------------------------------------------------- 

 Dave Schulte CTE Report-------------------------------------------------------------------------------- 
 Final Budget Revisions for 2021-2022----------------------------------------------------------------- 
 Original Budget for 2022-2023-------------------------------------------------------------------------- 
 State Aid Borrowing Note-------------------------------------------------------------------------------- 
 Handbook Revisions 2022-2023------------------------------------------------------------------------- 
 Board Meeting Dates 2022-2023------------------------------------------------------------------------ 
 Michigan Works Contract Renewal 2022-2023------------------------------------------------------- 
 OEA Tentative Agreement------------------------------------------------------------------------------- 
 OESPA Tentative Agreement---------------------------------------------------------------------------- 
 Administrator Tentative Agreement--------------------------------------------------------------------- 
 Non-Union Personnel------------------------------------------------------------------------------------- 
 Personnel New Teacher Hire----------------------------------------------------------------------------- 

 
Report 21-158 
Report 21-159 
Report 21-160 
Report 21-161 
Presentation 
Report 21-162 
Report 21-163 
Report 21-164 
Report 21-165 
Report 21-166 
Report 21-167 
Report 21-168 
Report 21-169 
Report 21-170 
Report 21-171 
Report 21-172 

 
Page 1 
At Place 
Page 11 
Page 22 
N/A 
Page 27 
Page 32 
Page 39 
Page 65 
Page 73 
Page 75 
Page 85 
Page 87 
Page 89 
Page 91 
Page 93 

7. For Future Action 

 Obsolete Material------------------------------------------------------------------------------------------ 
 ARP/ESSER III Initiatives------------------------------------------------------------------------------- 
 Approval of Course Offerings 2022-23----------------------------------------------------------------- 
 Approval of 6-12 Math Textbook----------------------------------------------------------------------- 

Report 21-173 
Report 21-174 
Report 21-175 
Report 21-176 

Page 96 
Page 98 
Page 101 
Page 104 

8. For Information 

 Personnel Update------------------------------------------------------------------------------------------ Report 21-177 Page 108 

9. Public Participation 

10. Board Reports:  Board Member Comments/Updates 

11. Upcoming Board Meeting Dates: TBD  

12. Adjournment 
 
This meeting is a meeting of the Board of Education in public for the purpose of conducting the School District’s business and is not to be considered a 
public community meeting. There is a time for public participation during the meeting. Board Policy 0166 



Olga Quick



October 8, 2012   

 
 

BOARD OF EDUCATION  
NORMS 

 
 

• Open, Honest, and Timely Communication 

• Prepared 

• Committed 

• Unified 

• Disagree Without Conflict 

• Punctual (notify if absent) 

• Responsive (48 hour rule) 

• Students First 

• No Surprises 
 



 
 

Public Participation at Board Meetings Statement 
 

 

The Board of Education is a public body and recognizes the value of public 

comment on educational issues.  Time has been included in the meeting’s agenda 

for public participation.  Members of the audience are reminded that they should 

announce their name and group affiliation when applicable and to limit their 

participation time to three minutes or less.  Comments should be directed to the 

Board and be relevant to the business of the Board of Education.  This is not an 

opportunity for dialogue with the Board of Education.  The rules of common 

courtesy should also be observed.  

 



For Action 



May 23, 2022 Regular Board Meeting Minutes  



OWOSSO PUBLIC SCHOOLS 
Board of Education Minutes 

Regular Meeting 
May 23, 2022 
Report 21-158 

 
 

Present: Adam Easlick, Sarah Keyes, Rick Mowen, Olga Quick, Marlene Webster   
Absent: Ty Krauss, Shelly Ochodnicky 
 
President Rick Mowen called the Board of Education Meeting to order at 5:30 p.m.  The meeting 
was held at the Washington Campus Gymnasium, 645 Alger Street, Owosso MI 48867. 
 

Pledge of Allegiance 

Building Reports  

Dr. Tuttle began by introducing Mr. Bruce Holladay, Owosso High School Principal, to 
recognize the OHS retirees.   

Mr. Holladay said the following regarding retiree Scott Gerstler. “Scott Gerstler has taught all 
biology courses except bio-med at Owosso High School since 1996. Mr. Gerstler coached 
basketball for around ten years...mainly freshman but also served as the varsity assistant for one 
year and was girls varsity assistant and JV for a year. Scott is passionate about his field and 
easily makes connections between the sciences and his students’ daily lives. He is a risk-taker in 
the classroom and has high and unwavering expectations for his students. If you have ever 
walked by his classroom at the start of class, you would know he is a music connoisseur and 
likes it loud! In retirement, Scott is spending as much time as his wife will allow on Beaver 
Island.  They have a place up there his family built when he was growing up.  Scott loves to 
kayak to the surrounding islands and to fish for giant smallmouth bass.  He also plans to attempt 
to survive a winter on the Island before his wife retires from teaching (Byron Elementary)....stay 
tuned!” 

Of Mr. Pringle, Mr. Holladay said “Devin Pringle has 33 years in education as a teacher, coach, 
and high school principal. Mr. Pringle started at Owosso High School in 2017 to be the head 
football coach and teach P.E. Over the years, he added teaching credit recovery classes, coaching 
baseball, as well as running the after-school strength training program. Devin is skillful at 
building relationships with kids and getting them to love P.E. Mr. Pringle led the charge and 
design for the new student fitness center. Devin is one of the most positive people you will ever 
meet. Everything he does is with the best interest of students and athletes in mind. Devin is 
willing to measure student success in a number of ways–not just A’s and B’s or school athletic 
records. He is an advocate for ALL students, but especially for at-risk students. He hopes to be 
remembered as an educator who loved kids and helped them rise above their circumstances. In 
retirement, Mr. Pringle plans to continue to live out his purpose of making great things happen 
for other people. Selfishly, he hopes to spend a little more time on the boat, working out, and 
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getting on the motorcycle. If you ask his wife, Devin will be volunteering in her classroom every 
day.” 

Of Mr. Clevenger, Mr. Holladay reported “Ryan Clevenger has taught  P.E., STC, and 
Psychology in Owosso since 1997. He also coached track and field, middle school football, 
boys’ varsity golf, and J.V. and varsity baseball. Mr. Clevenger served as varsity wrestling coach 
for 23 years. Mr. Clevenger was also a class advisor for 12 years, attended countless proms, and 
worked the football game clock for 20 years. In fact, Mr. Clevenger is not here tonight because 
he is currently running the baseball scoreboard. Ryan teaches by example. He is a great 
motivator, state-recognized wrestling coach, and all-around positive role model at OHS. Ryan 
has always risen to the challenge of getting the best out of students, inspiring and trying to 
motivate young men and women to reach their full potential. In retirement, Ryan would like to 
keep on working out and golf as much as possible. He also wants to spend more time with his 
family up in Shepherd, MI and spend more time with his kids, Dan, and Katie.” 

Emerson Elementary Principal Mrs. Jessica Aue then recognized retiree Beth Ramirez. “Beth has 
given 28 years to the District. The first five years she was a volunteer and would come every day 
to the school. She then hired in as a Title I paraprofessional, a special education paraprofessional, 
and most recently became a kindergarten paraprofessional. Mrs. Ramirez has a special knack for 
making special connections with all of our students but specifically with some of students who 
have very high needs. She has a big heart, and she holds a special place in Emerson’s heart. She 
has been a joy to watch. Beth has also taken great care of her coworkers; she is always asking if 
anyone is in need and how she can help. Beth is a great team player and very dear to many of our 
staff members. She is a little bit scared of retiring as she doesn’t sit still very long, but she is 
looking forward to spending more time with her family. Thank you, Beth.”  

Bryant Elementary Principal Mrs. Shelly Collison began by celebrating Tami Smith-Schaar. 
“Tami has been with Owosso Schools for 26 years. She began as a monitor in the lunchroom and 
worked in four-wings. She continued on as a Title I paraprofessional, she worked under three 
different principals in that time. The kids all call her Ms. Tami, and they love her, they love her 
fun projects and all the fun animals she brings to the classroom. She is a lot of fun. In retirement 
she plans on continuing crafting, and she would like to travel. Tami, it has been my honor to 
work with you and I wish you all the luck in retirement.”  

Mrs. Collison continued by recognizing Missy Bruckman. “Missy has been a teacher at Bryant 
schools for her entire 27 years of teaching. During that time, she has taught sixth grade, fourth 
grade, and finally Title I Math. Missy loves math, she lives and breathes math. She has a passion 
for math and has worked tirelessly to train our elementary staff in Owosso in all things related to 
math. She has offered intensive math training through math recovery, her extent of math 
knowledge and how she has helped students is amazing and will take years to replace. In 
retirement Missy will traveling and helping her husband with the family business. I will her 
support and leadership. Missy, I wish you all the best.”  

Transportation Director Mrs. Renee Secor-Jenks could not be at the meeting, nor could her 
retiree Denise Hudson, so Dr. Tuttle read Mrs. Secor-Jenks’ remarks to the Board. “Denise has 
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given twenty-two years of service to the District. She has worked on the food-service team as 
well as being a bus driver. She served on the safety crew and enjoyed taking the Bentley crew on 
their summer trip. With safety on the forefront of her mind, Denise has never been in an 
accident. One of Denise’s greatest attributes is building relationships with her students. She 
always has a smile on her face. She is always willing to help other drivers with her years of 
experience. She has been a valued member of the OPS team, and she plans on chaperoning some 
trips with her grand kids in the future. We wish her the best of luck in retirement.”  
 
Dr. Tuttle also recognized OMS retiree Shawn Alexander who could not be at the meeting. 
“Shawn has given 25 years of service to the District. She came to OPS when Mr. Collins was the 
Dean of Students. Her contributions to the District include leading the Red Cedar River Project 
and she put together our first newspaper for the secondary campus many years ago. Shawn is a 
very intelligent, thoughtful, funny teacher that was always trying to do something new in the 
classroom to engage students. Her creativity, willingness to try new things, and knowledge of 
students will be missed tremendously. In her future she will be taking care of her farm  and 
visiting friends and family.” 
 
Dr. Tuttle then recognized Mrs. Shelly Collison, Bryant Elementary Principal, in her retirement. 
“As I was looking at Shelly’s accomplishments, it reminded me of the song I’ve Been 
Everywhere, as she has done a little bit of everything in this District. Shelly was hired in 1997 
and has worked in many capacities in the District, including Special Education Teacher at the 
middle school and elementary level, an Elementary teacher for first, second, and third grade 
students, a Title 1 reading specialist, summer school instructor and mentor coordinator before 
becoming the principal at Bryant. I have had the distinct pleasure of getting to know Shelly as a 
special education teacher when I was the principal at Central Elementary. I saw so many 
leadership qualities in Shelly and encouraged her to apply to lead Bryant Elementary, who 
needed a fierce, strong leader at the time. She performed all her duties with grace and grit. Shelly 
takes risks, and she does the right thing all the time. She has been a tremendous advocate for 
students in the District and always goes the extra mile to help those in need. Shelly will always 
control her own destiny and in her retirement, she plans to travel and volunteer. Thank you to 
Shelly for being a leader and being such a tremendous advocate for Owosso.” Mrs. Collison 
briefly reflected on her time at OPS and said she will always be a part of the District.  
 
Student Representative Ashley Squires gave the student report as Madalyn Hasyn could not be at 
the meeting. “Good evening. I am the current student government secretary. Today was our first 
meeting of our 2022-2023 student government. Our new president is Alayna Scripter, our vice 
presidents are Raj and Simranjit Kaur, our treasurer is Abby Dryer, and our social media 
manager is  Elizabeth Rood. In our meeting today we discussed the following: Homecoming 
dates are October 7 and October 8. We talked about previous dance theme ideas and upcoming 
theme ideas for spirit days and dances. Our government is a strong group of students who work 
very hard in their classes, maintain strong GPAs,  are great role models, and are committed to 
our school. Our meetings will be once a month or every six weeks. We will work closely with 
the Flint Metro League for upcoming projects. Thank you.”  
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Board Correspondence 

Dr. Tuttle thanked Ashley for her report. She started her correspondence by commending the 
OHS cabaret performance, particularly Madalyn Hasyn for her outstanding rendition of “Winner 
Takes it All”. Dr. Tuttle said the District has enjoyed or will soon enjoy many events for 
students, including graduations of kindergarten, fifth grade, eighth grade, and of course the 
graduation ceremony for seniors that took place on May 19. The District has had honor 
convocations and athletic awards night, and this is a time for commemoration for all students. 
Dr. Tuttle congratulated Macy Irelan and Chris Ott for being named Athletes of the Year. The 
OPS softball team is once again first in conference and Dr. Tuttle hopes the team is headed for a 
repeat of last year’s win. The graduating seniors had their cookout and traditional walkthroughs 
of the elementary buildings. Dr. Tuttle thanked the food service team and Mr. Klapko for their 
work at the cookout and providing all the delicious food, and commended Mr. Klapko’s work 
with the operations department to keep the school grounds looking clean and pristine. She also 
thanked the administration team for helping and ensuring the events ran smoothly. Dr. Tuttle 
acknowledged Community Education Director Mrs. Jessica Thompson for her outstanding work 
on Todays Trojans, a keepsake for students to look back on and reflect on events that were 
happening during their time in the District. Dr. Tuttle gave kudos to Transportation Director 
Renee Secor-Jenks for her tireless effort to maintain her department and relationships with her 
staff. There is a national bus-driver shortage, but OPS transportation department continues to run 
smoothly. Dr. Tuttle thanked the Owosso Police Department for their relationship with OPS, 
saying Chief Lenkart, Lieutenant Cherry, Officer Stone, and Officer Fiebernitz, and all the OPD 
officers have been a tremendous ally to the District and have worked tirelessly to provide safety 
and security for all students and staff. Dr. Tuttle ended her report with a reminder about the 
Pontoon Raffle put on by the High School, and there are still tickets available to purchase. The 
funds will go towards the CTE program.  

Curriculum Director Mr. Brooks began his report by saying that as the school year winds down, 
the summer planning begins. About 275 Pre-K–12 graders will be attending the summer school 
program. The District will be offering direct instruction Pre-K–8 grade, focusing on math, 
reading and science. Credit recovery for grades 9–12 will be offered for Lincoln High School 
and the North Campus. All summer school students will have breakfast and lunch available for 
them. Mr. Brooks said the District continues to look at math resources 6–12 grade and will soon 
have a representative visiting the District to look at online options, including the possibility of 
online tutors. Mr. Brooks said the District is exploring ALEKS, a research-based online learning 
program that will cater to individual student needs. All summer the curriculum department will 
be updating rubrics, assessments, budgets, expectations, behavior models, lessons, guest 
speakers, and so on. Mr. Brooks reminded everyone that Brooks at Bryant is scheduled every 
Tuesday at 7:00pm all summer long and Culvers will be providing ice cream for visitors. Lastly, 
Mr. Brooks said that the District is planning Bryant’s 9th annual golf outing and the mailer for 
that has been sent out.  

Public Participation  
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President Mowen stated that the Board of Education is a public body and recognizes the value of 
public comment on education issues. Time has been included in the meeting’s agenda for public 
participation. Members of the audience were reminded they should announce their name and 
group affiliation when applicable and to limit their participation time to three minutes or less. 
Comments should be directed to the Board and be relevant to the business of the Board of 
Education. This is not an opportunity for dialogue with the Board of Education. The rules of 
common courtesy should also be observed.  

The following individuals addressed the Board:  

• Justin Horvath 

For Action  

• Moved by Webster, supported by Keyes to approve the April 25, 2022, regular Board 
meeting minutes, the current bills, and financials as presented. Motion carried 
unanimously.  

• Moved by Quick, supported by Easlick, to authorize the change of the June 2022 Board 
meeting from Monday, June 27, 2022, to Monday, June 20, 2022, as both the 
Superintendent and Curriculum Director will be out of the District.  Motion carried 
unanimously.  

• Moved by Quick, supported by Easlick to authorize the Superintendent to award 
contracts in amounts not to exceed $693,600 to Roofing Innovations out of DeWitt, MI 
for renovation to the Bryant elementary roofing, $79,803.20 to Mike & Son Asphalt out 
of Laingsburg, MI for renovation of pavement (site improvements) at Emerson 
Elementary, and Owosso Carpet out of Owosso, MI for floor renovations at Bryant 
elementary (removal of carpeting in rooms with carpeting and replacing with flooring 
with less maintenance/better air quality). These contracts, combined with the approved 
door renovation contract (April 25, 2022, board approval), brings the total proposed 
sinking fund contracts for the Summer of 2022 to approximately $1.3 million. Motion 
carried unanimously.  

• Moved by Webster, supported by Quick to authorize the Superintendent to sign the 
proposed contract with ESS Midwest (formerly PCMI/Willsub) for the contract for the 
2022-23 fiscal year. Motion carried unanimously.  

• Moved by Keyes, supported by Easlick to authorize Bentley Bright Beginning, Owosso 
Public School’s Operation and Athletic departments to dispose of items that they have 
identified as no longer considered of use to the staff or students of the district. Motion 
carried unanimously.  

• Moved by Easlick, supported by Keyes to authorize the district to purchase 7 used 77 
passenger buses and lease 2 additional buses. Motion carried unanimously.  

• Moved by Webster, supported by Quick to support the Shiawassee Regional Education 
School District 2022-23 budget as presented, and authorize the superintendent to forward 
the resolution to the SRESD board on or before June 1, 2022. Motion carried 
unanimously.  
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• Moved by Quick, supported by Webster to approve the hiring of Dr. Dallas Lintner as the 
new Owosso High School Principal. Motion carried unanimously.  

• Moved by Webster, supported by Keyes to approve the hiring of Tara Shorey as an 
Emerson Elementary second grade teacher. Secretary Webster conducted a roll-call vote. 
Easlick, Keyes, Webster voted aye. Quick voted nay. Motion passed in 3-1 roll-call vote. 
Trustee Quick clarified her nay vote is not against Ms. Shorey, but she would like to see 
more consistency in pay rate for new hires.  

• Moved by Quick, Webster to approve the hiring of Joy Hartman as the Owosso High 
School Food Service Director. Motion carried unanimously.  

• Moved by Keyes, supported by Easlick to approve the contract with Spicer Group, as 
presented, for retention of their services for the design, bidding and fieldwork for the 
projects identified for summer work. Motion carried unanimously.  

• Moved by Quick, supported by Easlick to put the Water Street Facility out for closed bid 
for six weeks. Motion carried unanimously. Secretary Webster said that the Board acts as 
stewards of that building and the use of the building after it is purchased should be 
considered in the decision of the Board. Trustee Quick, Trustee  Easlick, Trustee Keyes 
agreed with Secretary Webster’s sentiments that the Board should consider what the 
facility will be used for when reviewing bids.  

For Future Action 

• The Board will be asked to adopt the resolutions that revise the appropriations for the 
General, School Service and Building and Site Funds for the 2021-22 fiscal year to be 
presented to the Board for adoption at the June 20, 2022, regularly re-scheduled Board 
meeting. It should be noted that by allowing for the formal budget to be presented on 
June 20th it will provide for the most current information to be incorporated into the 
proposed Revision. 

• The Board will be asked to adopt the resolutions to be presented for the 2022-23 fiscal 
year budget package for the General, School Service, Fiduciary and Sinking funds at the 
June 20th board meeting. 

• The Board will be asked to authorize the borrowing of $_____ inclusive of $_____ of” 
set-aside” notes and $_____ in “no set-asides” for operating purposes to eliminate cash 
flow challenges that result from timing issues related to State Aid payments for the 2022-
23 school year.  NOTE: The actual borrowing resolution(s) that is (are) necessary for the 
Board to pass will be provided on June 20th which will include the attorney approved 
amount.  There will be two resolutions allowing for participation in the traditional School 
Bond Loan fund and one allowing for competitive rates to be obtained from other 
qualified financial institutions. 

• The Board will be asked to approve the 2022-2023 student handbooks for Bentley Bright 
Beginnings, elementary, middle, and high schools as presented. 

• The Board will be asked to approve the regular meeting schedule for 2022-2023.  

 
For Information  

6



 
Dr. Tuttle announced the following personnel changes:  
  
Accepted Positions 

• Thomas Dignan II has accepted the Computer Technician position. 

Resignations 

• Marleigh Flagg, Paraprofessional at Owosso Middle School has resigned effective April 
29, 2022. 
 

• Bruce Holladay, Owosso High School Principal has submitted his letter of resignation 
effective June 30, 2022.  
 

• Cassidy Shaydik, Paraprofessional at Owosso Middle School has submitted her letter of 
resignation effective at the conclusion of the 2021-2022 school year. 

Retirements 

• Ryan Clevenger, Teacher at Owosso High School has submitted his letter of intent to 
retire at the conclusion of the 2021-2022 school year after 25 years of service.  
 

• Michele Bruckman, Teacher at Bryant Elementary has submitted her letter of intent to 
retire at the conclusion of the 2021-2022 school year after 27 years of service. 

 
• Denise Hudson, Bus Driver has submitted her letter of intent to retire effective May 31, 

2022 after 22 years of service. 

Public Participation 

The following individuals address the Board: 

No individuals addressed the Board.  

Upcoming Dates 

• June 20: Board of Education Regular Meeting, 5:30pm, PAC 
• May 24: OMS Spring Choir Concert, 7:00pm, PAC 
• May 27: Bryant Kindergarten Graduation, 10:00am, Bryant Gym  
• May 27: Central Kindergarten Celebration, 9:00am, TBD 
• May 27: Last day of school for all students 
• June 2: OHS TMB Curwood Opening Ceremonies, All Day Event 
• June 3: OHS 9th Grade Band – Curwood Kids Parade, All Day Event 
• June 4: OHS TMB Curwood Heritage Parade, All Day Event 
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Moved by Quick, supported by Easlick to move into closed session at 7:01 pm for the purpose of 
discussing negotiations. Secretary Webster conducted a roll-call vote. Trustee Quick, Trustee 
Easlick, Secretary Webster, President Mowen, Treasurer Keyes voted aye. Motion carried 
unanimously in roll-call vote.  

Adjournment 

Moved by Quick, supported by Easlick to adjourn at 7:25 p.m. Motion carried unanimously. 

 

Minutes recorded by Brooke Barber. 

 

Respectfully submitted, 

 

 

_____________________________   

 

Marlene Webster, Secretary 
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Final Budget Revisions for 2021-2022 
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-162 

 
 
FOR ACTION 
  
Subject: 
 
2021-22 Final Budget Revisions 
 
Recommendations:  
 
Resolve that the Board adopt the resolutions that revise the appropriations for the General and School 
Service funds for the 2021-22 fiscal year. The Building and Site (Sinking fund) and Fiduciary (School 
organizational) funds are not being presented due to very little changes anticipated, other than timing, 
for the Building and Site from that presented in April and the Fiduciary funds being relatively minor in 
comparison to the overall activity of the district. The Fiduciary fund is only anticipated to be presented 
to the Board once a year as an original budget.  
 
Rationale: 
 
Adjust the budget for current information and reduce budget variances. 
 
Statement of Purpose/Issue: 
 
Amend the budget to incorporate actual revenues and expenditures to comply with statutory 
requirements. 
 
Facts/Statistics:  
 

• Figures for the 2021-22 school year can be better estimated at the end of the school year. 
• Revising the budgets that were adopted at the April 25, 2022, meeting to more closely mirror the 

reality of the fiscal 2021-22 school year minimizes the likelihood that the auditors will have any 
comments regarding budget deviations. 

• Revisions help to provide better explanations of changes in assumptions that take place due to 
better information at the end of the year prior to the final audit. 

• Finally, the revised budget assists in projecting the cash flow borrowing amount needed for the 
2022-23 school year more accurately by representing the projected beginning cash available 
more closely. 

• It should be noted that, in spite of the best efforts to incorporate better information into the final 
budget figures, the environment of uncertainty at the State level and with the close of the school 
year can result in changes that cannot be anticipated. 

 
Motion 
Seconded 
Vote – Ayes  Nays  Motion   

27



2021-22 GENERAL FUND BUDGET REVISION #2 
APPROPRIATION RESOLUTION  

FOR ADOPTION BY THE BOARD OF EDUCATION 
OF OWOSSO PUBLIC SCHOOLS AT A MEETING  

ON JUNE 20, 2022 
 
RESOLVED, that this resolution shall be the General Appropriations of Owosso Public 
Schools for the fiscal year ending June 30, 2022: A resolution to make appropriations; to 
provide for the expenditures of the appropriations; and to provide for the disposition of 
income received by Owosso Public Schools. 
 
BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance 
estimated to be available for appropriations in the general fund of the Owosso Public 
Schools for fiscal year ending June 30, 2022 is as follows: 
 
 Revenue: 
    Local        $  3,860,929 
    State          27,650,791 
    Federal           4,610,662 
    Incoming Transfers & Other Transactions          829,932 
  Total Revenue           $36,952,315                                          

Audited Fund Balance, July 1, 2022                $  5,750,851  
 Less Appropriated Fund Balance                  
 Fund Balance Available to Appropriate   $  5,750,841 
  Total Available to Appropriate   $42,703,166 
 
BE IT FURTHER RESOLVED, that $38,416,864 of the total available to appropriate in 
the general fund is hereby appropriated in the amounts and for the purposes set forth 
below: 
 
 Expenditures 
    Instruction: 
  Basic Programs     $16,865,699  
  Added Needs        10,260,519 
  Continuing Education            343,926  
    Support Services 
  Pupil              297,495 
  Instructional Staff            689,440 
  General Administration           804,908 
  School Administration         2,809,299 
  Business Services            914,531 
  Operation and Maintenance        3,556,465 
  Pupil Transportation         1,134,012 
  Other Services            695,570 
             Outgoing Transfers and Other Transactions           45,000 
    Total Appropriated      $38,416,864 

 
     Estimated Ending Fund Balance, June 30, 2022  $  4,286,302 
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FURTHER RESOLVED, that 18 ad valorem mills shall be levied in 2021 on the taxable 
non-homestead and non-agricultural property located within the Owosso Public School 
District.  The 18 mills shall be used for the appropriations itemized in this resolution. 
 
FURTHER RESOLVED, that no Board of Education member or employee of the 
Owosso Public Schools shall expend any funds or obligate the expenditures of any 
funds except pursuant to appropriations made by the Board of Education keeping with 
the budgetary policy statement hitherto adopted by the Board. Changes in the amount 
unappropriated by the Board shall require approval by the Board. 
 
BE IT FURTHER RESOLVED, that the Superintendent is hereby charged with general 
supervision of the execution of the budget adopted by the Board and shall hold the 
department heads responsible for performance of their responsibilities within the 
amounts appropriated by the Board of Education and in keeping with the budgetary 
policy statement hitherto adopted by the Board. 
 
BE IT FURTHER RESOLVED that, for purposes of meeting emergency needs of the 
school district, transfers of appropriations may be made upon the written authorization of 
the Superintendent per Board of Education Policy. In addition, the Superintendent or 
his/her designee authorize budget transfers between accounts specifically included in 
the individual building budget allocations provided the total amount allocated to a 
specific building does not exceed the allocation included in the Appropriations Act. When 
the Superintendent makes a transfer of appropriations as permitted by this resolution, 
except transfers within the building budget allocations, such transfer shall be presented 
to the Board of Education at its next regularly scheduled meeting in the form of an 
appropriation amendment, which amendment shall be adopted by the Board of 
Education at such meeting. 
 
This appropriation resolution is to take effect immediately after adoption. 
 
Ayes:  
 
Nays:  
 
Absent:  
 
Motion Declared:  

29



 
2021-22 SCHOOL SERVICE FUND BUDGET REVISION #2 FOR 

ADOPTION BY THE BOARD OF EDUCATION 
OF OWOSSO PUBLIC SCHOOLS AT A MEETING ON 

JUNE 20, 2022 
 
RESOLVED, that this resolution shall be the School Service Fund Appropriations of the 
Owosso Public Schools for the fiscal year ending June 30, 2022.  A resolution to make 
appropriations, to provide for the expenditure of the appropriations; and to provide for 
the disposition of all income received by the Owosso Public Schools. 
 
BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance 
estimated to be available for appropriations in the School Service Fund of the Owosso 
Public Schools for the fiscal year ending June 30, 2022 is as follows: 
 
 Revenue: 

Local $70,137 
State        115,114 
Federal 2,091,821 
Incoming Transfers & Other Transactions                   0 

Total Revenue $2,277,072 
Audited Fund Balance, July 1, 2022  $2 
Less Appropriated Fund Balance 0 
Fund Balance Available to Appropriate $2 

Total Available to Appropriate $2,277,074 
 
BE IT FURTHER RESOLVED, that $2,243,073 of the total available to appropriate in the 
School Service Fund is hereby appropriated in the amounts and for the purposes set 
forth below: 
 
 Expenditures 

Food Service $2,243,073 
  
Total Appropriated $2,243,073 

      
      Estimated Ending Fund balance, June 30, 2022      $    34,001 
         
BE IT FURTHER RESOLVED, that no Board of Education member or employee of the 
school district shall expend any funds or obligate the expenditure of any funds except 
pursuant to appropriations made by the Board of Education and in keeping with the 
budgetary policy statement hitherto adopted by the Board. Changes in the amount 
appropriated by the Board shall require approval by the Board. 
 
BE IT FURTHER RESOLVED, that the Superintendent is hereby charged with general 
supervision of the execution of the budget adopted by the Board. 
 
This appropriation resolution is to take effect immediately after adoption. 
 
Ayes:  
 
Nays:  
 
Absent:  
 
Motion Declared:  
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-163 

 
FOR ACTION 
 
Subject: 
2022-23 Original budget adoption 
 
Recommendation: 
 
The Board is being asked to adopt the resolutions presented for the 2022-23 fiscal year budget 
package for the General, School Service, Fiduciary and Sinking funds  
 
Rationale: 
The rationale is to assure fiscal planning is in accordance with Board direction and legal 
timelines. 
 
Statement of Purpose/Issue: 
The purpose is to create a budget that satisfies the state guidelines, meets the requirements of the 
Board of Education adopted policy for Fiscal Management, and to meet the needs of the 
community. 
 
Facts/Statistics: 
 
♦ The proposed budget is based on the best information available prior to development and 

presentation at this board meeting.  
♦ Fiscal integrity is paramount in development of the assumptions and proposed underlying 

detail although it is recognized that with the uncertainty surrounding the State’s budget 
process that there is a high probability that revisions will be made to the budget as well as the 
constant need to re-visit expenditures for amount and necessity as the year progresses.  

♦ By law, the Board of Education must approve a budget for the 2022-23 school year prior to 
July 1, 2022 in spite of the State’s budgeting year being October 1 through September 30th. 

♦ A budget hearing was immediately preceding the adoption of these budgets at this board 
meeting in order to provide notice of the millage of the millage that supports the proposed 
budget.  This budget hearing is required by law. At the hearing the proposed millage rates 
were presented that, in part, support the budgets presented for adoption.  
 
 
 

Motion 
Seconded 
Vote – Ayes  Nays  Motion   
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2022-23 GENERAL FUND ORIGINAL BUDGET  
APPROPRIATION RESOLUTION  

FOR ADOPTION BY THE BOARD OF EDUCATION 
OF OWOSSO PUBLIC SCHOOLS AT A MEETING  

ON JUNE 20, 2022 
 
RESOLVED, that this resolution shall be the General Appropriations of Owosso Public 
Schools for the fiscal year ending June 30, 2023: A resolution to make appropriations; to 
provide for the expenditures of the appropriations; and to provide for the disposition of 
income received by Owosso Public Schools. 
 
BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance 
estimated to be available for appropriations in the general fund of the Owosso Public 
Schools for fiscal year ending June 30, 2023 is as follows: 
 
 Revenue: 
    Local        $  3,784,084 
    State          28,319,548 
    Federal           4,076,348 
    Incoming Transfers & Other Transactions          769,678 
  Total Revenue           $36,949,658                                          

Projected Fund Balance, July 1, 2022                $  4,286,302  
 Less Appropriated Fund Balance                  
 Fund Balance Available to Appropriate   $  4,286,302 
  Total Available to Appropriate   $41,235,960 
 
BE IT FURTHER RESOLVED, that $38,685,014 of the total available to appropriate in 
the general fund is hereby appropriated in the amounts and for the purposes set forth 
below: 
 
 Expenditures 
    Instruction: 
  Basic Programs     $17,038,499  
  Added Needs        10,033,971 
  Continuing Education            343,990  
    Support Services:      
  Pupil              403,422 
  Instructional Staff            774,684 
  General Administration           832,833 
  School Administration         2,948,534 
  Business Services            961,913 
  Operation and Maintenance        3,498,038 
  Pupil Transportation         1,155,261 
  Other Services            648,869 
             Outgoing Transfers and Other Transactions           45,000 
    Total Appropriated      $38,685,014 

 
     Estimated Ending Fund Balance, June 30, 2022  $  2,550,946 
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FURTHER RESOLVED, that 18 ad valorem mills shall be levied in 2020 on the taxable 
non-homestead and non-agricultural property located within the Owosso Public School 
District.  The 18 mills shall be used for the appropriations itemized in this resolution. 
 
FURTHER RESOLVED, that no Board of Education member or employee of the 
Owosso Public Schools shall expend any funds or obligate the expenditures of any 
funds except pursuant to appropriations made by the Board of Education keeping with 
the budgetary policy statement hitherto adopted by the Board. Changes in the amount 
unappropriated by the Board shall require approval by the Board. 
 
BE IT FURTHER RESOLVED, that the Superintendent is hereby charged with general 
supervision of the execution of the budget adopted by the Board and shall hold the 
department heads responsible for performance of their responsibilities within the 
amounts appropriated by the Board of Education and in keeping with the budgetary 
policy statement hitherto adopted by the Board. 
 
BE IT FURTHER RESOLVED that, for purposes of meeting emergency needs of the 
school district, transfers of appropriations may be made upon the written authorization of 
the Superintendent per Board of Education Policy. In addition, the Superintendent or 
his/her designee authorize budget transfers between accounts specifically included in 
the individual building budget allocations provided the total amount allocated to a 
specific building does not exceed the allocation included in the Appropriations Act. When 
the Superintendent makes a transfer of appropriations as permitted by this resolution, 
except transfers within the building budget allocations, such transfer shall be presented 
to the Board of Education at its next regularly scheduled meeting in the form of an 
appropriation amendment, which amendment shall be adopted by the Board of 
Education at such meeting. 
 
This appropriation resolution is to take effect on July 1, 2022 after adoption. 
 
Ayes:   
 
Nays:   
 
Absent:   
 
Motion Declared:   
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2022-23 SCHOOL SERVICE FUND ORIGINAL BUDGET FOR 

ADOPTION BY THE BOARD OF EDUCATION 
OF OWOSSO PUBLIC SCHOOLS AT A MEETING ON 

JUNE 20, 2022 
 
RESOLVED, that this resolution shall be the School Service Fund Appropriations of the 
Owosso Public Schools for the fiscal year ending June 30, 2023.  A resolution to make 
appropriations, to provide for the expenditure of the appropriations; and to provide for 
the disposition of all income received by the Owosso Public Schools. 
 
BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance 
estimated to be available for appropriations in the School Service Fund of the Owosso 
Public Schools for the fiscal year ending June 30, 2023 is as follows: 
 
 Revenue: 

Local $78,403 
State 86,411 
Federal 1,689,631 
Incoming Transfers & Other Transactions                   0 

Total Revenue $1,854,445 
Estimated Fund Balance, July 1, 2022  $34,001 
Less Appropriated Fund Balance 0 
Fund Balance Available to Appropriate $34,001 

Total Available to Appropriate $1,888,446 
 
BE IT FURTHER RESOLVED, that $1,858,696 of the total available to appropriate in the 
School Service Fund is hereby appropriated in the amounts and for the purposes set 
forth below: 
 
 Expenditures 

Food Service $1,858,696 
  
Total Appropriated $1,858,696 

      
      Estimated Ending Fund balance, June 30, 2023      $    29,750 
         
BE IT FURTHER RESOLVED, that no Board of Education member or employee of the 
school district shall expend any funds or obligate the expenditure of any funds except 
pursuant to appropriations made by the Board of Education and in keeping with the 
budgetary policy statement hitherto adopted by the Board. Changes in the amount 
appropriated by the Board shall require approval by the Board. 
 
BE IT FURTHER RESOLVED, that the Superintendent is hereby charged with general 
supervision of the execution of the budget adopted by the Board. 
 
This appropriation resolution is to take effect July 1, 2022 after adoption. 
 
Ayes:   
 
Nays:   
 
Absent:   
 
Motion Declared:    
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2022-23 FIDUCIARY FUND ORIGINAL BUDGET FOR ADOPTION 
BY THE BOARD OF EDUCATION 

OF OWOSSO PUBLIC SCHOOLS AT A MEETING ON 
JUNE 20, 2022 

 
RESOLVED, that this resolution shall be the Fiduciary Fund Appropriations of the 
Owosso Public Schools for the fiscal year ending June 30, 2023.  A resolution to make 
appropriations, to provide for the expenditure of the appropriations; and to provide for 
the disposition of all income received by the Owosso Public Schools on behalf of the 
Fiduciary funds. 
 
BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance 
estimated to be available for appropriations in the Fiduciary Fund of the Owosso Public 
Schools for the fiscal year ending June 30, 2023 is as follows: 
 
 Revenue: 

Local $493,000 
State 0 
Federal 0 
Incoming Transfers & Other Transactions 0 

Total Revenue $493,000 
Estimated Fund Balance, July 1, 2022  $259,475 
Less Appropriated Fund Balance 0 
Fund Balance Available to Appropriate $259,475 

Total Available to Appropriate $752,475 
 
BE IT FURTHER RESOLVED, that $493,000 of the total available to appropriate in the 
School Service Fund is hereby appropriated in the amounts and for the purposes set 
forth below: 
 
 Expenditures 

Fiduciary Fund expenditures $493,000 
  
Total Appropriated $493,000 

      
      Estimated Ending Fund balance, June 30, 2023      $   259,475 
         
BE IT FURTHER RESOLVED, that no Board of Education member or employee of the 
school district shall expend any funds or obligate the expenditure of any funds except 
pursuant to appropriations made by the Board of Education and in keeping with the 
budgetary policy statement hitherto adopted by the Board. Changes in the amount 
appropriated by the Board shall require approval by the Board. 
 
BE IT FURTHER RESOLVED, that the Superintendent is hereby charged with general 
supervision of the execution of the budget adopted by the Board. 
 
This appropriation resolution is to take effect July 1, 2022 after adoption. 
 
Ayes:   
 
Nays:   
 
Absent:   
 
Motion Declared:     
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BUILDING AND SITE 2022-23 ORIGINAL BUDGET APPROPRIATION 
RESOLUTION FOR ADOPTION BY THE BOARD OF EDUCATION 

OF OWOSSO PUBLIC SCHOOLS AT A MEETING ON  
JUNE 20, 2022 

RESOLVED, that this resolution shall be the Building and Site Fund Appropriations of the 
Owosso Public Schools for the fiscal year ending June 30, 2023. A Resolution to make 
appropriations, to provide for the expenditure of the appropriations; and to provide for the 
disposition of all income received by the Owosso Public Schools. 

BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance 
estimated to be available for appropriations in the Building and Site Fund of the Owosso Public 
Schools for the fiscal year ending June 30, 2023 is as follows: 

Revenue: 
Local $1,181,887 
State 43,577 
Federal 0 
Incoming Transfers & Other Transactions 0 

Total Revenue $1,225,464 
Projected Fund Balance, July 1, 2022 $3,721,176 
Less Estimated Appropriated or Reserved Fund Balance   0 
Fund Balance Available to Appropriate $3,721,176 

Total Available to Appropriate $4,946,640 

BE IT FURTHER RESOLVED, that $1,479,465 of the total available to appropriate in the 
Building and Site Fund is hereby appropriated in the amounts and for the purposes set forth 
below: 

Expenditures 
Land, buildings, and improvements $1,282,362 
Purchased Services-professional fees 197,103 

Total Appropriated $1,479,465 

      Estimated Ending Fund Balance, June 30, 2022       $3,467,175 

BE IT FURTHER RESOLVED, that no Board of Education member or employee of the school 
district shall expend any funds or obligate the expenditure of any funds except pursuant to 
appropriations made by the Board of Education and in keeping with the budgetary policy 
statement hitherto adopted by the Board. Changes in the amount appropriated by the Board shall 
require approval by the Board. 

BE IT FURTHER RESOLVED, that the Superintendent is hereby charged with general 
supervision of the execution of the budget adopted by the Board. 

This appropriation resolution is to take effect July 1, 2022 after adoption. 

Ayes:   

Nays:    

Absent:   

Motion Declared:  
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State Aid Borrowing Note 
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-164 

 
FOR ACTION 
 
Subject: 
Cash Flow Borrowing 
 
Recommendation 
Resolve that the Board of Education authorize the borrowing of $3.4 million inclusive of $2.3 million 
of” set-aside” notes and $1.1 million in “no set-asides” for operating purposes to eliminate cash flow 
challenges that result from timing issues related to State Aid payments for the 2022-23 school year.   
 
Facts/Statistics: 

• Because the incoming flow of State funds does not match the outflow of expenditures, the 
District annually borrows funds in anticipation of State Aid payments.  

• During the 2020-21 school year, the District borrowed $3.7 million through Huntington Bank as 
part of the competitive bidding process.  $2.2 million of this amount has been repaid through set-
asides from the State Aid and the remaining $1.5 million will be repaid in August of 2022. 

• It is estimated that the District will need to borrow $3.4 million in anticipation of the challenges 
associated with the timing of State Aid payments for the 2022-23 school year and projected cash 
outflows.   

• The District will file an application for borrowing through the Michigan Municipal Bond 
Authority in order to achieve economies of scale in costs associated with this borrowing as well 
as to achieve a competitive interest rate. The District will also review the option for competitive 
rates through other financial institutions to assure that the rate and costs associated with the 
borrowing is minimized. 

• In order to allow for adequate time to be part of this pool, it is required that the Board adopt an 
authorizing resolution prior to the deadline outlined in the process.  The due date for 
participation in the pool July 5th which passage of the resolution(s) will allow for adequate time 
to meet the requisite deadline   

• The exact amount of the cash flow borrowing has been reviewed by the attorney for propriety.   
• The cash flow is based on the proposed 2022-23 budget and the final 2021-22 budget which will 

be presented for approval at the June 20th meeting.  Any changes in the assumptions that are the 
basis for the budget will necessitate a review of the cash flow needs of the district in order to 
assure compatibility. 

 
Motion 
Seconded 
Vote – Ayes  Nays  Motion 
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RESOLUTION AUTHORIZING ISSUANCE OF NOTES 
IN ANTICIPATION OF STATE SCHOOL AID 

_______________________________________________________ 

Owosso Public Schools, Shiawassee County, Michigan (the “Issuer” or “School District”) 

A regular meeting of the board of education of the Issuer (the “Board”) was held in the 
_____________________________________, within the boundaries of the Issuer, on the 20th day of June, 
2022, at _____ o’clock in the __.m. (the “Meeting”). 

The Meeting was called to order by _____________________, President. 

Present: Members                                 

Absent: Members                                 

The following preamble and resolution were offered by Member ___________________ and 
supported by Member ____________________: 

WHEREAS, under the terms of Section 1225 of Act 451, Public Acts of Michigan, 1976, as 
amended (the “Act”), the School District is authorized to borrow money for school operations and issue its 
notes therefor, in one or more series, pledging for the payment thereof moneys to be received by it pursuant 
to the State School Aid Act of 1979, Act 94, Public Acts of Michigan, 1979, as amended (the “State Aid 
Act”), which notes shall be the full faith and credit obligation of the School District; and 

WHEREAS, the estimated amount of the state school aid appropriations allocated or to be 
allocated to the School District for the fiscal year ending June 30, 2023 and expected to be received by the 
School District from October 2022 through August 2023, inclusive (the “2022/2023 State Aid” or the 
“Pledged State Aid”), is shown in paragraph 1 of Exhibit A; and 

WHEREAS, the School District has the need to borrow the sum of not to exceed the amount shown 
in paragraph 2 of Exhibit A to pay operating expenses for the fiscal year ending June 30, 2023, which 
amount is estimated to be not more than 70% of the difference between the total state school aid funds 
apportioned or to be apportioned to the School District for the 2022/2023 State Aid and that portion of the 
2022/2023 State Aid already received or pledged; and 

WHEREAS, the School District plans to issue or has issued notes, bonds or other obligations 
subject to Section 148 of the Internal Revenue Code of 1986, as amended (the “Code”), relating to arbitrage 
and the rebate thereof, including but not limited to federally tax-exempt and/or tax-advantaged bonds and 
other obligations, not including this borrowing, during calendar year 2022 in the aggregate principal amount 
shown in paragraph 3 of Exhibit A; and 

WHEREAS, the School District determines that it is in its best interest to borrow the sum of not 
to exceed the amount shown in paragraph 2 of Exhibit A and issue and sell general obligation notes in one 
or more series (the “Note” or “Notes”) of the School District therefor. 

NOW, THEREFORE, BE IT RESOLVED THAT: 

1. In the event that an Authorized Officer (defined below) determines that it is in the best 
interests of the School District to negotiate the sale of the Notes to the Michigan Finance Authority (the 
“Authority” or “MFA”), the following provisions shall apply: 
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A. The School District, pursuant to Section 1225 of the Act, shall issue its Notes in one or 
more series in order to borrow for the above purpose a sum not to exceed the amount shown in paragraph 2 
of Exhibit A, the final amount and series designation to be determined by an officer designated in 
paragraph 4 of Exhibit A, or a designee who shall be a member of the administrative staff or board of 
education of the School District (each an “Authorized Officer”), prior to the sale of the Notes, or such 
portion thereof as the Michigan Department of Treasury (the “Treasury”) may approve, if prior approval is 
necessary, and issue the Notes of the School District therefor in anticipation of the distribution of the 
Pledged State Aid. 

B. The Notes shall be issued in one or more series, bear interest at the rate or rates determined 
on the sale thereof, which shall not exceed the maximum rate permitted by law at the time of sale, be dated 
as set forth in paragraph 5 of Exhibit A, or as of the date of delivery, and be due and payable on the date 
shown in paragraph 5 of Exhibit A. The Notes shall be payable in lawful money of the United States of 
America at a bank or trust company qualified to act as paying agent in the State of Michigan, as shall be 
designated by the Authority. The Notes shall be in denominations to be determined by an Authorized 
Officer prior to the sale of the Notes. The Notes shall be subject to redemption prior to maturity as specified 
in the Purchase Contract described below. 

C. The School District hereby appropriates a sufficient amount of the Pledged State Aid to 
repay the principal of and interest on the Notes. In addition, the full faith and credit of the School District 
is hereby irrevocably pledged for payment of the principal of and interest on the Notes and, in case of the 
insufficiency of the Pledged State Aid, the School District shall pay the Notes from any funds legally 
available therefor, and, if necessary, levy sufficient taxes on all taxable property in the School District for 
the payment thereof, subject to applicable constitutional and statutory tax rate limitations. 

D. In the event any Authorized Officer determines that it is in the best interest of the School 
District to choose to pay all or a portion of the principal of and interest on the Notes with set-aside 
installments: 

(i) The School District shall set aside moneys in a separate fund with the depository 
designated in the Purchase Contract described below (the “Depository”) to pay the principal of and interest 
on the Notes when due in three (3), five (5) or seven (7) consecutive monthly set-aside installments (the 
“Installment” or “Installments”), ending on July 20, 2023, and earlier on the 20th day of each month (or in 
the case of February, the 21st, and in the case of May, the 22nd), or such other state school aid payment 
date as may be provided for under state law (each a “Payment Date”). If a Payment Date falls on a Saturday, 
Sunday or legal holiday, the Payment Date shall be the next business day. The payment to the Depository 
shall be made first from the Pledged State Aid received during the month of the Installment. If, for any 
reason, the Pledged State Aid received during the month of the Installment is insufficient to pay the 
Installment, then the School District pledges to use any and all other available funds to meet the Installment 
obligation. If the School District fails to set aside all or any portion of an Installment (the “Installment 
Shortfall”) on the Payment Date, the Authority is authorized, pursuant to Section 17a(3) of the State Aid 
Act, to intercept 100% of the Pledged State Aid to be distributed to the School District beginning with the 
month following the School District’s failure to meet the Installment obligation and all months thereafter, 
in accordance with the terms and conditions of the Purchase Contract (the “Purchase Contract”) between 
the Authority and the School District. Beginning with the month following the Installment Shortfall, the 
Authority shall intercept 100% of the Pledged State Aid to be distributed to the School District and apply 
the intercepted amount on the following priority basis: (a) the Installment Shortfall; (b) the current month’s 
Installment; and (c) any amounts remaining to be immediately distributed to the School District. The 
intercept process set forth above shall continue each month following the Installment Shortfall until 
sufficient funds are deposited with the Depository to pay the total principal of and interest on the Notes. 
Unless expressly authorized by the Authority, the maximum amount of each Installment will not exceed 
50% of the amount of Pledged State Aid due to the School District in any set-aside month. 
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(ii) If the School District has failed to deposit all or a portion of an Installment by the 
last business day of the month of the Installment, the Depository is authorized and directed to give written 
notice to the Authority, the State Treasurer and the School District on the first business day following the 
last business day of the month of the failure to deposit all or a portion of the Installment. Upon receipt of 
such written notice from the Depository, the Authority shall promptly notify the School District that it will 
immediately commence to intercept 100% of the Pledged State Aid. 

(iii) If on the date of the final Installment as specified in Schedule I to the Purchase 
Contract, the funds with the Depository are insufficient to pay the principal of and interest on the Notes 
when due, the School District, pursuant to Section 17a(3) of the State Aid Act to the extent necessary to 
meet the payment obligation, assigns to the Authority and authorizes and directs the State Treasurer to 
advance all or part of any state school aid payment which is dedicated for distribution or for which the 
appropriation authorizing the payment has been made. 

(iv) Any Authorized Officer is further authorized to agree, if required by the Authority, 
to assign to the Authority and authorize and direct the State Treasurer to intercept all or part of any state 
school aid payment which is dedicated for distribution or for which the appropriation authorizing the state 
school aid payment has been made pursuant to Section 17(a)(3) of the State Aid Act. 

(v) Any Authorized Officer is further authorized to determine that each Installment is 
a partial mandatory redemption of a particular series of the Notes and that the last Installment is the maturity 
date of that series of the Notes, and such determination shall be conclusively evidenced by the Purchase 
Contract. 

(vi) The School District authorizes and consents to the Authority entering into an 
investment agreement with a financial institution for the investment of funds deposited with the Depository 
on behalf of the Authority and the School District, in the event the Authority determines to enter into such 
an agreement. 

E. Any Authorized Officer is authorized to sell all or a portion of the Notes to the Authority 
without an Installment payment schedule (the “No Set-Aside Notes”) pursuant to the provisions of this 
resolution. In that event: (i) any Authorized Officer is further authorized to agree, if required by the 
Authority, to assign to the Authority and authorize and direct the State Treasurer to intercept or advance all 
or part of any state school aid payment which is dedicated for distribution or for which the appropriation 
authorizing the state school aid payment has been made pursuant to Section 17a(3) of the State Aid Act; 
(ii) the School District acknowledges that payment of the principal of and interest on certain of the No Set-
Aside Notes may be secured by a direct-pay letter of credit issued for the account of the Authority and the 
School District by one or more providers selected by the Authority (each a “Letter of Credit”; and each 
issuer a “Letter of Credit Bank”); (iii) it shall not be deemed a default by the School District under the 
provisions of the Purchase Contract or the No Set-Aside Notes if the principal of and interest on the No 
Set-Aside Notes shall have been paid in full when due to the Authority from proceeds of a drawing on the 
Letter of Credit and the drawing on the Letter of Credit is reimbursed by the School District on the 
designated date set forth in the reimbursement agreement relating to the Letter of Credit; and (iv) the School 
District appoints the Authority as its agent to enter into the reimbursement agreement for and on behalf of 
the School District, if required by the Authority, as well as on the Authority’s own behalf, and the School 
District agrees to be referred to as an account party in the Letter of Credit obtained by the Authority to 
secure payment of the No Set-Aside Notes and any series of the Authority’s State Aid Revenue Notes issued 
to finance the Authority’s purchase of the No Set-Aside Notes. 

F. The President and Secretary of the Board of Education shall execute the Notes on behalf 
of the School District, and the executed Notes shall be delivered to the Authority upon the receipt of the 
purchase price therefor. The Vice President, Treasurer, Superintendent, Assistant/Associate 
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Superintendent, or individual acting in the capacity of the school business official may execute the Notes 
instead of either the President or Secretary. The foregoing officials are hereby authorized to execute and 
deliver a temporary Note or Notes and exchange, when available, final printed Notes therefor at the request 
of the Authority. If permitted by the Authority, Notes may be executed using electronic or facsimile 
signatures, with such electronic or facsimile signatures having the same legal effect and enforceability as a 
manual signature. 

G. Unless the Notes are issued as federally taxable, the School District hereby covenants for 
the benefit of all holders of the Notes to comply with all requirements of the Code that must be satisfied 
subsequent to the issuance of the Notes in order that the interest thereon be or continue to be excluded from 
gross income for federal income taxation purposes, including, but not limited to, requirements relating to 
the rebate of arbitrage earnings, if applicable, and the expenditure and investment of Note proceeds and 
moneys deemed to be Note proceeds.  

H. If necessary, any Authorized Officer is hereby authorized to make application to Treasury 
for and on behalf of the School District for an order approving the issuance of the Notes and to pay any 
applicable fee therefor, or a post-issuance filing fee, as applicable. 

I. Any Authorized Officer is hereby authorized to execute any documents or certificates 
necessary to complete the transaction including, but not limited to, any certificates relating to federal or 
state securities laws, rules or regulations. If permitted by the Authority, such documents or certificates may 
be executed using electronic or facsimile signatures, with such electronic or facsimile signatures having the 
same legal effect and enforceability as a manual signature. 

J. The Notes shall be sold to the Authority and the following provisions shall apply: 

(i) Any Authorized Officer is hereby authorized to execute and deliver one or more 
Purchase Contracts with the Authority (which shall be determined by whether one or more series of Notes 
are issued hereunder) in substantially the form attached hereto as Exhibit B reflecting the terms and 
conditions of the borrowing with such additions, deletions or substitutions (including without limitation 
additions, deletions or substitutions required by any Letter of Credit Bank(s) or any purchaser(s) of any 
series of the Authority’s State Aid Revenue Notes issued by the Authority to finance its purchase of the 
Notes), as the Authority and any Authorized Officer shall deem necessary and appropriate, including the 
number of set-asides, if any, and their dates and amounts, and not inconsistent with the provisions of this 
resolution. The choice of whether to make Installments for the Notes and/or the number, dates and amounts 
of Installments shall be conclusively evidenced by the Purchase Contract. The Purchase Contract shall 
include the School District’s agreement with respect to any Installment not received by the Depository from 
the School District on the respective Payment Date, to pay the Authority an amount as invoiced by the 
Authority to recover its administrative costs and lost investment earnings attributable to that late payment. 
If permitted by the Authority, a Purchase Contract may be executed by an Authorized Officer using an 
electronic or facsimile signature, with such electronic or facsimile signature having the same legal effect 
and enforceability as a manual signature. 

(ii) Any Authorized Officer is further authorized to approve (a) the specific interest 
rate(s) to be borne by the Notes, not exceeding the maximum rate permitted by law, (b) the purchase price 
of the Notes, not less than the price specified in paragraph 6 of Exhibit A, (c) a guaranteed investment 
agreement or other permitted investment in accordance with state law for funds paid to the Depository, if 
applicable, (d) direct payments of Pledged State Aid to and if required by the Authority, (e) if applicable, a 
default rate with respect to a private placement of the Notes, and (f) other terms and conditions relating to 
the Notes and the sale thereof. 
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(iii) The form of the No Set-Aside Notes shall contain the following language in 
substantially the form set forth below as applicable, with such additions, deletions or substitutions (not 
inconsistent with the Purchase Contract) as the Authority and any Authorized Officer shall deem necessary 
and appropriate: 

To the extent permitted by law, the principal of and interest on this Note which remains 
unpaid after this Note has matured and all other outstanding and unpaid amounts owing by 
the School District under the Purchase Contract shall bear interest until paid at an interest 
rate per annum based upon a 360-day year for the actual number of days elapsed equal to 
the “Bank Reimbursement Rate” as described in Schedule I to the Purchase Contract. 

K. By opting to sell its Notes to the Authority, the School District hereby determines that it is 
in the best interest of the School District to sell its Notes to the Authority rather than sell the Notes at a 
competitive sale based upon the historical performance of the Authority’s note pool program whereby 
competitive interest rates and reduced costs of issuance are obtained by pooling several participating school 
districts in one or more series of notes. Any School District policy or bylaw that requires a bidding process 
to sell the Notes is suspended by this resolution with respect to the School District’s sale and issuance of 
the Notes.  

L. Within fifteen (15) business days after issuance of the Notes, the Board hereby authorizes 
and directs the Superintendent to cause to be filed with Treasury any and all documentation required 
subsequent to the issuance of the Notes, along with any statutorily required fee. 

M. Each series of Notes issued hereunder are of equal standing as to the Pledged State Aid. 
The School District reserves the right to issue additional notes or other obligations of equal standing with 
the Notes as to the Pledged State Aid with the prior written consent of an authorized officer of the Authority. 
The School District further resolves that the amount payable as to principal of and interest on the Notes 
plus the amount payable as to principal of and interest on or prior to the maturity date of the Notes on any 
additional notes or other obligations of equal standing with the Notes as to payment from Pledged State Aid 
will not exceed 70% of the amount of Pledged State Aid.  

2. In the event that an Authorized Officer (as defined in paragraph 1(A) herein) determines 
that it is in the best interests of the School District to sell the Notes to a bank or financial institution through 
negotiation or by distributing a solicitation for bids, without publication, to obtain bids from banks and/or 
financial institutions for the purchase of the Note, the following provisions shall apply: 

A. Based upon expense considerations associated with publishing a notice of sale, as specified 
in Section 309(2) of Act 34, Public Acts of Michigan, 2001, as amended, the Board authorizes the 
negotiated sale of the Notes to a bank or financial institution or the distribution of a solicitation for bids, 
without publication, to obtain bids under the terms of paragraph 2(E) of this resolution. 

B. This Issuer shall borrow the sum of not to exceed Three Million Four Hundred Thousand 
Dollars ($3,400,000) or such lesser amount as the Department of Treasury may approve or as reduced by 
an Authorized Officer, and shall issue its note or notes (the “Notes”) therefor. The Issuer hereby 
appropriates a sufficient amount of state aid to repay the principal of and interest on the Notes. In addition, 
the full faith and credit of the Issuer is hereby irrevocably pledged for payment of the principal of and 
interest on the Notes, and in case of insufficiency of state aid, the Issuer shall pay the Notes from any funds 
legally available therefor, and, if necessary, levy taxes on all taxable property in the Issuer for the payment 
thereof, subject to applicable constitutional and statutory tax rate limitations, all pursuant to Act 451. The 
pledge of full faith and credit is subordinate to any encumbrances or tax levies pledged or to be pledged for 
the payment of tax anticipation notes issued or to be issued by the Issuer pursuant to Act 34, Public Acts of 
Michigan, 2001, as amended. 
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 It is hereby declared that said borrowing is necessary for the purpose of securing funds for school 
operations and it is agreed with the purchaser of said Notes that the proceeds thereof will be used exclusively 
for that purpose. 

C. Said Notes shall be dated as of August 22, 2022, or the date of delivery, shall bear interest 
from the date thereof until paid at a rate not exceeding six percent (6%) per annum on the balance from 
time to time remaining unpaid, shall be in minimum denominations of $100,000 or multiples of $1 in excess 
of $100,000, shall be payable to the Registered Owner, in lawful money of the United States of America, 
at such bank or trust company in the State of Michigan as shall be designated by the original purchaser of 
the Notes, which paying agent qualifies as such under the statutes of the State of Michigan or of the Federal 
Government, and shall be due and payable as provided in Exhibit D, with final maturity on August 21, 
2023, or such other date not later than 372 days after the date of delivery as approved by an Authorized 
Officer. If more than one note is issued, the Notes shall be numbered serially from 1 upwards. Such Notes 
may be designated, at the option of the purchaser thereof, as a “State Aid Note” or “State Aid Notes”. 

D. The form of the Notes shall be in substantially the form set forth and attached hereto as 
Exhibit C. 

E. Once the Issuer has either achieved qualified status under Act 34, Public Acts of Michigan, 
2001, as amended, or received prior approval for the issuance of the Notes from the authorized 
representative of the Department of Treasury, and based upon the determination of Paragraph 2(A) of this 
resolution, an Authorized Officer is authorized to arrange for the sale of such Notes without the taking of 
competitive bids thereon, provided that when bids, competitive or otherwise, are solicited and more than 
one bid received, such Notes shall be awarded to the lowest responsible bidder. The Notes shall be executed 
by the President and Secretary of the Board. In the absence of the President, the Superintendent may sign 
in the place of the President, and in the absence of the Secretary, the Treasurer of the Board may sign in 
place of the Secretary. 

F. The form of solicitation for bids shall be in substantially the form set forth and attached 
hereto as Exhibit D. 

G. Book Entry. Unless otherwise requested by the purchaser, the ownership of one fully 
registered note for each maturity, in the aggregate principal amount of such maturity shall be registered in 
the name of Cede & Co., as nominee of The Depository Trust Company (“DTC”). So long as the Notes are 
in the book entry form only, the Paying Agent shall comply with the terms of the Blanket Issuer Letter of 
Representations to be entered into between the Issuer and DTC, which provisions shall govern registration, 
notices and payment, among other things, and which provisions are incorporated herein with the same effect 
as if fully set forth herein. An Authorized Officer is hereby authorized and directed to enter into the Blanket 
Issuer Letter of Representations with DTC in such form as determined by the Authorized Officer, in 
consultation with note counsel, to be necessary and appropriate. In the event the Issuer determines that the 
continuation of the system of book entry only transfer through DTC (or a successor securities depository) 
is not in the best interest of the DTC participants, beneficial owners of the Notes, or the Issuer, the Issuer 
will notify the Paying Agent, whereupon the Paying Agent will notify DTC of the availability through DTC 
of the note certificates. In such event, the Issuer shall issue and the Paying Agent shall transfer and exchange 
Notes as requested by DTC of like principal amount, series and maturity, in authorized denominations to 
the identifiable beneficial owners in replacement of the beneficial interest of such beneficial owners in the 
Notes, as provided herein. 

H. If the Issuer has not achieved qualified status under Act 34, Public Acts of Michigan, 2001, 
as amended, an Authorized Officer is hereby authorized and directed to file a certified copy of this 
resolution with the authorized representative of the Department of Treasury for and on behalf of the Issuer 

45



and an application for an order approving such borrowing and issuance of said Notes, if applicable, and to 
pay any applicable fee therefor. 

I. The Board covenants to comply with existing provisions of the Internal Revenue Code of 
1986, as amended (the “Code”), necessary to maintain the exemption of interest on the Notes from federal 
income taxation. 

J. The Board hereby designates the Notes of this issue as “Qualified Tax-Exempt 
Obligations” for purposes of deduction of interest expense by financial institutions under the provisions of 
the Internal Revenue Code of 1986, as amended. In making said designation, the Board determines that the 
reasonably anticipated amount of tax-exempt obligations which will be issued by the Issuer or entities which 
issue obligations on behalf of the Issuer during calendar year 2022 will not exceed $10,000,000, excluding 
only those tax-exempt obligations as permitted by Section 265(b)(3)(C)(ii) of the Code. 

K. An Authorized Officer is further authorized to approve the specific interest rate to be borne 
by the Notes, not exceeding the maximum rate authorized herein, the purchase price of the Notes, not less 
than the price specified in paragraph 6 of Exhibit A, and other terms and conditions relating to the Notes 
and the sale thereof. An Authorized Officer is directed to execute a certificate accepting the interest rate 
and purchase price of the Notes on behalf of the Issuer. 

3. Within fifteen (15) business days after issuance of the Notes, the Board hereby authorizes 
and directs an Authorized Officer to cause to be filed with the Department of Treasury any and all 
documentation required subsequent to the issuance of the Notes, along with any statutorily required fee. 

4. An Authorized Officer is further authorized to execute any documents or certificates 
necessary to complete the transaction and may designate, in writing, an individual to act in their place with 
respect to the powers conveyed in this paragraph. 

5. The Authority has appointed Thrun Law Firm, P.C. to act as counsel to the underwriter and 
the structuring agent for the August 2022 state aid note program. The School District consents to Thrun 
Law Firm, P.C. representing this School District and acting as counsel to the underwriter and the structuring 
agent for the Authority’s August 2022 state aid note program. 
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6. All resolutions and parts of resolutions insofar as they conflict with the provisions of this 
resolution be and the same hereby are rescinded. 

Ayes:  Members                                 

Nays:  Members                                 

Resolution declared adopted. 

_______________________________________ 
Secretary, Board of Education 

The undersigned duly qualified and acting Secretary of the Board of Education of Owosso Public 
Schools, Shiawassee County, Michigan, hereby certifies that the foregoing constitutes a true and complete 
copy of a resolution adopted by the Board at the Meeting, the original of which is part of the Board’s 
minutes. The undersigned further certifies that notice of the meeting was given to the public pursuant to the 
provisions of the “Open Meetings Act” (Act 267, Public Acts of Michigan, 1976, as amended). 

_______________________________________ 
Secretary, Board of Education 

RJN/klg 
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EXHIBIT A 
 
1. Estimated 2022/2023 State Aid allocated or to be allocated for fiscal year ending June 30, 

2023: $28,319,548 (total amount estimated to be received from October 1, 2022 through 
August 31, 2023) 

2. Amount of borrowing not to exceed: $3,400,000 

3. Principal amount of notes, bonds or other obligations, including but not limited to federally 
tax-exempt and/or tax-advantaged bonds, not including this borrowing, that have been 
issued or are expected to be issued during the 2022 calendar year: $0 (include plans for 
voted or non-voted bonds, refunding bonds, additional state aid notes, tax anticipation 
notes, installment purchase agreements, lines of credit, and lease-purchase agreements) 

4. Authorized Officer: President, Vice President, Secretary or Treasurer of the Board of 
Education, Superintendent, Assistant/Associate Superintendent, or individual acting in the 
capacity of the school business official, or a designee thereof 

5. The Notes shall be dated August 22, 2022 and shall mature on July 20, 2023, August 21, 
2023, or such other date as determined by any Authorized Officer 

6. Purchase price: Not less than 97% of the principal amount of the Notes 

7. Five percent (5%) of estimated fiscal year 2021/2022 operating expenses: $1,928,843 
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EXHIBIT B 

FORM OF PURCHASE CONTRACT 

[Insert Name of School District Here] 

The Michigan Finance Authority (the “Authority”), a public body corporate, separate and 
distinct from the State of Michigan, hereby offers to enter into this Purchase Contract with the Issuer 
named below (the “Issuer”) which, upon the acceptance of this offer by the Issuer, will be binding upon 
the Authority and the Issuer. This offer is made subject to acceptance on or before the date set forth 
below. The Issuer accepts the electronic or digital signature of the Authority’s Executive Director (or 
other authorized officer of the Authority) if set forth below and acknowledges that it has the same legal 
effect and enforceability as a manual signature. 

Upon the terms and conditions and upon the basis of the representations, warranties and 
agreements set forth herein, including those set forth in Schedule I hereto, the Authority hereby agrees 
to purchase from the Issuer, and the Issuer hereby agrees to sell and deliver to the Authority, notes (the 
“Notes”) in the principal amount and with the interest rate as shown in Schedule I. The purchase price 
for the Notes shall be as set forth in Schedule I. 

-----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  ----- 

IF THREE, FIVE OR SEVEN SET-ASIDES ARE APPLICABLE, THE FOLLOWING 
LANGUAGE SHALL BE INCLUDED IN THE PURCHASE CONTRACT: 

[The Issuer acknowledges that the Authority will purchase the Notes with proceeds from 
certain State Aid Revenue Notes to be issued by the Authority (the “Authority’s Notes”). The Issuer 
represents and warrants to, and agrees with, the Authority that (A) the Issuer has, and on the Closing 
Date (specified below) will have, full legal right, power and authority (1) to enter into this Purchase 
Contract, and (2) to sell and deliver the Notes to the Authority and pledge and assign to the Authority 
the moneys to be received by the Issuer pursuant to the State School Aid Act of 1979, as amended (the 
“State School Aid”) as provided herein and in the resolution authorizing the Notes and the Issuer has 
duly authorized and approved the execution and delivery of and the performance by the Issuer of its 
obligations contained in this Purchase Contract including those set forth in Schedule I; and (B) the 
Issuer shall promptly pay its pro rata share of the Costs of Issuance upon notification by the Authority. 
The term “Costs of Issuance” shall mean and include underwriters’ discount, printing charges, rating 
agency charges, trustee fees, note counsel fees, and other counsel fees and issuance fees of the 
Authority and the underwriter(s) related to the Authority’s Notes; provided, however, that the Issuer’s 
pro rata share of such Costs of Issuance shall not exceed the amount shown in Schedule I. 

The Issuer pledges to pay the principal of and interest on the Notes from its State School Aid 
appropriations allocated or to be allocated to it for the fiscal year ending June 30, 2023 and to be paid 
from October 2022 through August 2023, inclusive (the “Pledged State Aid”). Moneys to pay the 
principal of and interest on the Notes when due shall be set aside in a separate fund with the Depository 
(as defined in Schedule I) as hereinafter described in 3, 5 or 7 installments (the “Installment” or 
“Installments”) as specified in Schedule I, or such other State School Aid payment date as may be 
provided for under state law (the “Payment Date”). If a Payment Date falls on a Saturday, Sunday or 
legal holiday, the Installment shall be due on the next business day. The payment to the Depository 
shall be made first from the Pledged State Aid received during the month of the Installment. 
Notwithstanding the foregoing, the Issuer hereby irrevocably directs the Treasurer of the State of 
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Michigan to directly transfer to the Depository payment of the Issuer’s current month’s Installment 
from the Pledged State Aid received during the month of the Installment on the Payment Date. If, for 
any reason, the Pledged State Aid received during the month of an Installment is insufficient to pay 
the Installment (an “Installment Shortfall”) the Issuer pledges to use any and all other legally available 
funds to pay the Installment Shortfall. If the Issuer has failed to deposit with the Depository all of the 
Installment Shortfall by the last business day of the month of the Installment, the Depository is 
authorized and directed to give written notice to the Authority, the State Treasurer, and the Issuer on 
the first business day following the last business day of the month of the failure to deposit all of the 
Installment Shortfall. Upon receipt of written notice from the Depository, the Authority shall promptly 
notify the Issuer that it will immediately commence to intercept Pledged State Aid as described herein.  

Pursuant to Section 17a(3) of the State School Aid Act of 1979, as amended (the “Act”), the 
Authority is authorized to intercept 100% of the Pledged State Aid to be distributed to the Issuer. 
Beginning with the month following the Installment Shortfall, for Pledged State Aid to be distributed 
to the Issuer pursuant to the Act on or before July 20, 2023, the Authority shall intercept 100% of that 
Pledged State Aid and apply the intercepted amount on the following priority basis: (A) to the 
Installment Shortfall; (B) to the current month’s Installment; and (C) any amounts remaining to be 
immediately distributed to the Issuer. Except as otherwise provided below, the intercept process set 
forth above shall continue each month following the Installment Shortfall until sufficient funds are 
deposited with the Depository to pay the principal of and interest on the Notes. 

If on the date of the final Installment as specified in Schedule I, the funds on deposit with the 
Depository are insufficient to pay the principal of and interest on the Notes when due, and any and all 
other amounts owed by the Issuer as set forth in Schedule I (the “Payment Obligations”), and the Issuer 
also has an outstanding no set-aside state aid note issued as a separate series on August 22, 2022 (a 
“No Set-Aside Note”) and purchased by the Authority with proceeds from the Authority’s State Aid 
Revenue Notes, Series 2022A-2, then the Issuer, pursuant to Section 17a(3) of the Act, to the extent 
necessary to meet the Payment Obligations, assigns to the Authority and authorizes to intercept, and 
directs the State Treasurer to advance, the Issuer’s Pledged State Aid to be applied pursuant to the 
terms of any applicable State Aid Agreement, dated as of August 22, 2022, by and among the 
Authority, the Treasurer of the State of Michigan and ___________. 

If at any time and from time to time prior to the maturity date of the Notes the Authority has 
reason to believe that the Issuer will be unable to pay in full the principal of and interest on the Notes 
when due, the Authority, in its sole discretion, may by phone or email: 

(i) request from the Issuer a written confirmation of both its ability to pay the 
Notes when due and a description of the source(s) of funds for the repayment of the Notes. If 
the Issuer fails within ten (10) days to provide such confirmation to the satisfaction of the 
Authority, the Issuer hereby authorizes the intercept of any Pledged State Aid to be distributed 
to the Issuer before August 2023 in such amount as determined by the Authority to be 
appropriate and further authorizes the Authority to give notice to the State Treasurer to 
intercept that amount of any Pledged State Aid which has not already been transferred to the 
Issuer. Any Pledged State Aid which is thus intercepted shall be transferred to the Depository 
and shall, after the Authority’s Notes are paid, any amounts remaining shall be immediately 
distributed to the Issuer; and/or  

(ii) give notice to the Issuer requiring the Issuer to enter into one or more Tax 
Intercept Agreements (each a “TIA”) to provide additional security for the payment of the 
Notes. Each TIA shall be in a form prescribed by the Authority, with such additions, deletions 
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or substitutions reasonably required by any local taxing unit that collects operating tax revenues 
collected for the Issuer, and the delinquencies thereon, on behalf of the Issuer, as the Authority 
and any Authorized Officer shall deem necessary and appropriate. 

The Issuer consents to the Authority’s pledge and assignment of and grant of a security interest 
in the Authority’s rights and interest (subject to certain rights of indemnification) in the Notes and this 
Purchase Contract as security for the Authority’s Notes and a Trust Indenture dated as of August 1, 
2022, issued by the Authority pursuant to its Note Authorizing Resolution adopted June 14, 2022, and 
for the Authority’s obligations under a Note Purchase Agreement between it and any underwriter(s) or 
purchaser(s) of the Authority’s Notes.] 

-----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  ----- 

IF NO SET-ASIDE INSTALLMENTS ARE APPLICABLE, THE FOLLOWING 
LANGUAGE SHALL BE INCLUDED IN THE PURCHASE CONTRACT RELATING TO THE 
AUTHORITY’S STATE AID REVENUE NOTES SECURED BY A LETTER OF CREDIT (IF 
ANY): 

[The Issuer represents and warrants to, and agrees with, the Authority that (A) the Issuer has, 
and on the Closing Date (specified below) will have, full legal right, power and authority (1) to enter 
into this Purchase Contract, and (2) to sell and deliver the Notes to the Authority and pledge and assign 
to the Authority the moneys to be received by the Issuer pursuant to the State School Aid Act of 1979, 
as amended (the “State School Aid”) as provided herein and in the resolution authorizing the Notes 
and the Issuer has duly authorized and approved the execution and delivery of and the performance by 
the Issuer of its obligations contained in this Purchase Contract including those set forth in Schedule I; 
and (B) the Issuer shall promptly pay its pro rata share of the Costs of Issuance upon notification by 
the Authority. The term “Costs of Issuance” shall mean and include underwriter’s discount, printing 
charges, letter of credit fees and related charges of a letter of credit (including, without limitation, all 
other amounts owing by the Authority under the reimbursement agreement relating to the letter of 
credit), rating agency charges, trustee fees, note counsel fees, and other counsel fees and issuance fees 
of the Authority related to the Authority’s Notes (as defined below); provided, however, that the 
Issuer’s pro rata share of such Costs of Issuance shall not exceed the amount shown on Schedule I 
hereto. 

The Issuer acknowledges that (A) the Authority will purchase the Notes with proceeds from 
the State Aid Revenue Notes, Series 2022A-2 to be issued by the Authority (the “Authority’s Notes”); 
and (B) the payment of the principal of and interest on the Authority’s Notes will be secured by a 
direct-pay letter of credit (the “Letter of Credit”) to be issued by ____________ (the “Bank”), pursuant 
to a reimbursement agreement among the Authority, ____________ (as Trustee and Depository), and 
the Bank, dated as of August __, 2022 (the “Reimbursement Agreement”). 

The Issuer agrees that it will deposit with the Depository (as defined in Schedule I) payment 
of the principal of and interest on the Notes in immediately available funds, the full amount of such 
principal of and interest on the Notes to be received by the Depository by 11:00 a.m. on the maturity 
date of the Notes. The Issuer pledges to pay the principal of and interest on its Notes from the 
2022/2023 State School Aid to be allocated to it and to be paid from October 2022 through August 
2023, inclusive (the “Pledged State Aid”). 

Not later than August __, 2023, the Issuer shall determine whether there will be sufficient funds 
on deposit with the Depository on August 21, 2023 (the maturity date of the Notes) to pay the principal 
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of and interest on the Notes when due on that maturity date. If the Issuer determines that there will be 
insufficient funds on deposit with the Depository on August 21, 2023 to pay the principal of and interest 
on the Notes on the maturity date of the Notes, the Issuer will so notify the Authority by telephone and 
email not later than August __, 2023 (email to: TreasMFA-StateAidNote@michigan.gov; and 
telephone the Executive Director, 517-335-0994). 

If on the maturity date of the Notes there are insufficient funds on deposit with the Depository 
to pay the principal of and interest on the Notes when due, the Issuer, pursuant to Section 17a(3) of the 
State School Aid Act of 1979, as amended (the “Act”), to the extent necessary to meet the payment 
obligation, assigns to the Authority and authorizes and directs the State Treasurer to advance the 
Issuer’s Pledged State to be applied pursuant to the terms of any applicable State Aid Agreement, dated 
as of August 22, 2022, by and among the Authority, the State Treasurer of the State of Michigan, and 
_________. The Issuer acknowledges that such a State Aid Agreement will be executed among the 
Authority, the State Treasurer, the Depository, and the Trustee for the Authority whereby the State 
Treasurer agrees to intercept and/or advance all or part of any State School Aid as described under this 
Purchase Contract. Notwithstanding the foregoing: 

(A) The Issuer hereby irrevocably directs the State of Michigan to pay to the Depository 100% 
of the Pledged State Aid to be distributed to the Issuer in August 2023, and the Depository 
shall apply the August 2023 State School Aid payment on the following priority basis: (1) first, 
to pay the Bank the amount necessary to reimburse it for the drawing on the Letter of Credit to 
pay principal of and interest on the Authority’s Notes on August 21, 2023; (2) second, all other 
amounts due and owing to the Bank under the Reimbursement Agreement; (3) third, to pay 
any outstanding obligations relating to any other notes issued and delivered by the Issuer to the 
Authority concurrently with the Notes (“Other Notes”), if any; and (4) any amount remaining 
to be immediately distributed to the Issuer. 

(B) If (i) the Issuer’s August 2023 State School Aid payment will be less than the aggregate 
amount of principal of and interest on the Notes and on any Other Notes, and (ii) the Issuer 
will pay any of the remaining amount due from any source other than proceeds from its 
borrowing in the Authority’s August 2023 state aid note pool, the Issuer shall give written 
notice by August __, 2023 to the Authority and the Depository specifying each such source 
and amount (e.g., $ ___ will be wired to the Depository from [bank name]). 

(C) If at any time and from time to time prior to the maturity date of the Notes the Authority 
has reason to believe that the Issuer will be unable to pay in full the principal of and interest 
on the Notes when due, the Authority, in its sole discretion, may by phone or email: 

(i) request from the Issuer a written confirmation of both its ability to pay the Notes 
when due and a description of the source(s) of funds for the repayment of the Notes. If 
the Issuer fails within ten (10) days to provide such confirmation to the satisfaction of 
the Authority, the Issuer hereby authorizes the intercept of any Pledged State Aid to be 
distributed to the Issuer before August 2023 in such amount as determined by the 
Authority to be appropriate and further authorizes the Authority to give notice to the 
State Treasurer to intercept that amount of any Pledged State Aid which has not already 
been transferred to the Issuer. Any Pledged State Aid which is thus intercepted shall be 
transferred to the Depository and shall be applied after the Authority’s Notes are paid 
in the same manner as provided in paragraph (A) above; and/or 
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(ii) give notice to the Issuer requiring the Issuer to enter into one or more Tax Intercept 
Agreements (each a “TIA”) to provide additional security for the payment of the Notes 
and the Issuer shall take the actions necessary to enter into the TIA(s). Each TIA shall 
be in a form prescribed by the Authority, with such additions, deletions or substitutions 
reasonably required by any local taxing unit that collects operating tax revenues 
collected for the Issuer, and the delinquencies thereon, on behalf of the Issuer, as the 
Authority and any Authorized Officer shall deem necessary and appropriate. 

The Issuer consents to the Authority’s pledge and assignment of and grant of a security interest 
in the Authority’s rights and interest (subject to certain rights of indemnification) in the Notes and this 
Purchase Contract as security for the Authority’s Notes and a Trust Indenture dated as of August 1, 
2022, issued by the Authority pursuant to its Note Authorizing Resolution adopted June 14, 2022 and 
the Authority’s obligations under the Reimbursement Agreement.] 

-----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  -----  ----- 

The Issuer acknowledges that Section 15 of the Authority’s enabling statute, the Shared Credit 
Rating Act, as amended, provides for a statutory lien on the Authority’s pledge of the Pledged State 
Aid which is paramount and superior to all other liens for the sole purpose of paying the principal of, 
and interest on, (i) the Authority’s Notes and (ii) if proceeds of any State Aid Revenue Notes of any 
other series issued and delivered by the Authority concurrently with the Authority’s Notes are used to 
purchase any other notes of the Issuer, those other State Aid Revenue Notes. 

The Issuer further acknowledges that Section 17a(3) of the Act does not require the State to 
make an appropriation to any school district or intermediate school district and shall not be construed 
as creating an indebtedness of the State. 

With respect to any payment not received from the Issuer by the Depository by the time and 
date due under this Purchase Contract, the Issuer agrees to pay the Authority an amount as invoiced by 
the Authority to recover its administrative costs attributable to the late payment. The Issuer further 
agrees to reimburse the Authority (A) for any and all amounts which the Authority may have to rebate 
to the federal government due to investment income which the Issuer may earn in connection with the 
issuance or repayment of its Notes and (B) for the Issuer’s pro rata share of the Costs of Issuance that 
were paid by the Authority in the event that the Authority is required to rebate investment earnings to 
the federal government regardless, in either case, whether the Issuer is subject to such rebate or not. In 
the event the Issuer does not meet any arbitrage rebate exception pursuant to the Internal Revenue 
Code of 1986, as amended, and the regulations promulgated thereunder, relative to the Notes, the Issuer 
will make any required rebate payment to the federal government when due. 

The Issuer shall make the Notes and its other documents, certificates and closing opinions as 
the Authority shall require (the “Closing Documents”) available for inspection by the Authority on 
August ___, 2022, at the offices of the Thrun Law Firm, P.C., East Lansing, Michigan. At 9:00 a.m., 
prevailing Eastern Time, on August 22, 2022 (“Closing Date”), the Issuer shall deliver the Notes to the 
Authority at the offices of ____________________, Lansing, Michigan, together with the Closing 
Documents, and the Authority shall accept delivery of the Notes and the Closing Documents and pay 
the purchase price for the Notes. 
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The Authority shall have the right in its sole discretion to terminate the Authority’s obligations 
under this Purchase Contract to purchase, accept delivery of and pay for the Notes if the Authority is 
unable for any reason to sell and deliver the Authority’s Notes on or prior to the Closing Date. 

Michigan Finance Authority 
 
 

By  
Its Authorized Officer 

Accepted and Agreed to this 
__________ day of _____________, 2022 
__________________________ (“Issuer”) 
By  

Title:  
 

 
(Signature page to Purchase Contract)
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Schedule I 

[INSTALLMENT PAYMENT SCHEDULE] 

All capitalized terms used and not expressly defined in this Schedule I shall have the meanings given to 
them in the Purchase Contract to which this Schedule I is attached (the “Purchase Contract”). 

1. The Issuer hereby covenants that it will deposit all Installment payments as set forth in paragraph 9 
below with _________________, or its successor (the “Depository”) at its designated corporate trust office 
located in _________, Michigan. [The Issuer directs the Depository to use the proceeds of the Installment 
payments to acquire U.S. Treasury Obligations state and local government series (SLGS) and/or such other 
U.S. Treasury notes, bonds, bills and securities as authorized and directed by the Authority and as permitted 
by law, or, if authorized and directed by the Authority, to enter into an investment contract with a financial 
institution on behalf of the Issuer for the investment of the Installment payments.] In the event the 
Depository resigns, or is removed, the Issuer hereby accepts and appoints a successor depository appointed 
by the Authority as depository for the Notes. 

2. The number of Installments shall be as set forth in paragraph 9 below. The Issuer hereby agrees to 
deposit funds with the Depository in accordance with the Purchase Contract and its resolution authorizing 
the Notes. 

3. The Issuer covenants that it will deliver from time to time such additional information regarding 
the financial condition of the Issuer as the Authority may reasonably request. 

4. The Issuer covenants that the principal amount of the Notes and the interest thereon, together with 
the amounts payable as to principal and interest on any additional notes or other obligations of equal 
standing with the Notes as to the Pledged State Aid, will not exceed 70% of the amount of State School Aid 
to be received by the Issuer during the period from October 1, 2022, through August 31, 2023. 

5. The principal amount and the initial interest rate on the Notes shall not exceed $____________ and 
_____% per annum, respectively. 

6. The Issuer’s pro rata share of the Costs of Issuance shall not exceed: (A) $__________, plus (B) 
the Issuer’s pro rata share of related charges pursuant to the Note Purchase Agreement between the 
Authority and the underwriter(s). 

7. The Notes shall be dated August 22, 2022 and shall mature on [July 20][August 21], 2023. 

8. The purchase price of the Notes shall be $_______________ (par of $___________ [less net 
discount of $____________] [plus net premium of $___________]). 

9. The amounts of the Installments/Mandatory Redemptions on the Payment Dates are: 

   Payment Date Installment/Mandatory Redemption 
  

10. As long as the Notes are outstanding, the Issuer shall neither pledge nor make any request for an 
advancement pursuant to Section 17b of the State School Aid Act of 1979, as amended, of any portion of 
its Pledged State Aid, October 2023 State School Aid, or State School Aid payable thereafter without the 
prior written consent of the Authority, by its Executive Director, which consent shall not be unreasonably 
withheld. The Issuer shall not, at any time prior to the maturity of the Notes, issue any other obligations 
pledging the Pledged State Aid (“Other Obligations”) unless: (i) the Issuer shall have given prior written 
notice to the Authority of the Issuer’s intent to issue any Other Obligations promptly after forming such 
intent; (ii) any Other Obligations shall mature after August 21, 2023; and (iii) any pledge of the Pledged 
State Aid as security for the payment of any Other Obligations shall be: (A) expressly subject to the prior 
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right of interception set forth in this Purchase Contract; and (B) expressly subordinate, under written 
subordination terms satisfactory to the Authority and its counsel, to the Issuer’s prior pledge of Pledged 
State Aid as security for the Notes. “Other Obligations” as defined in this paragraph shall not include state 
aid notes, if any, issued by the Issuer as a separate series on August 22, 2022 and purchased by the Authority 
with proceeds from its State Aid Revenue Notes, Series 2022A-2, to be issued by the Authority pursuant to 
the Trust Indenture dated as of August 1, 2022. Any one or more of the foregoing restrictions set forth in 
this paragraph may be waived in writing by the Authority, by its Authorized Officer, in his or her sole and 
absolute discretion. 

11. The Notes and related funds on hand with the Depository are Security for the Authority and the 
Trustee. The Issuer is directing the Authority, and the Authority is directing the Depository, to enter into 
an investment agreement with a financial institution for investment of such funds on behalf of the Authority 
and the Issuer. Subject to all ownership and security interests of the Authority, the Trustee and the 
Depository in and to such funds, accounts and investment, and to the extent required by law, an undivided 
interest in and to such investment, in the Issuer’s designated allocable amount, is granted to the Issuer. 

[Note: If a Purchaser of the Authority’s State Aid Revenue Notes, Series 2022A-__, requires particular 
provisions for determining the interest rate on the Notes or a default interest rate, such provisions will 
be added to this Schedule I, as appropriate]
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Schedule I 
 

[NO INSTALLMENTS] 
 
All capitalized terms used and not expressly defined in this Schedule I shall have the meanings given to 
them in the Purchase Contract to which this Schedule I is attached (the “Purchase Contract”). 

1. The Issuer hereby agrees to deposit or cause to be deposited funds to pay principal of and interest 
on the Notes with _________________, or its successor (the “Depository”) at its designated corporate trust 
office located in ________, Michigan, in accordance with the Purchase Contract and resolution authorizing 
the Notes. In the event the Depository resigns, or is removed, the Issuer hereby accepts and appoints a 
successor depository appointed by the Authority as depository for the Notes. 

2. The Issuer covenants that it will deliver from time to time such additional information regarding 
the financial condition of the Issuer as the Authority may reasonably request. 

3. The Issuer covenants that the principal amount of the Notes and the interest thereon, together with 
the amounts payable as to principal and interest on any additional notes or other obligations of equal 
standing with the Notes as to the Pledged State Aid, will not exceed 70% of the amount of State School Aid 
to be received by the Issuer during the period from October 1, 2022, through August 31, 2023. 

4. The principal amount and the initial interest rate on the Notes shall not exceed $__________ and 
_________% per annum, respectively. 

5. The Issuer’s pro rata share of the Costs of Issuance shall not exceed: (A) $__________, plus (B) 
the Issuer’s pro rata share of related charges pursuant to the Reimbursement Agreement among the 
Authority, the Bank and the Depository (including, without limitation, all other amounts owing by the 
Authority under the Reimbursement Agreement and the initial fee of the Bank). 

6. The Notes shall be dated August 22, 2022 and shall mature on [August 21], 2023. 

7. The purchase price of the Notes shall be $_________ (par of $__________ [less net discount of 
$_____________] [plus net premium of $____________]). 

8. Drawings on the Letter of Credit shall be reimbursed to the Bank on the same day in immediately 
available funds and reasonable charges and expenses which the Bank may pay or incur relative to the Letter 
of Credit shall be reimbursed to the Bank on demand as provided in the Reimbursement Agreement. Interest 
shall be payable to the Bank at a daily fluctuating interest rate per annum (the “Bank Reimbursement Rate”) 
equal to (i) in the case of any amount drawn under the Letter of Credit and not so reimbursed, the Base Rate 
plus 4.0%; and (ii) in the case of any aforesaid reasonable charges and expenses which the Bank may pay 
or incur relative to the Letter of Credit, the Base Rate plus 4.0%. For purposes of this paragraph 8: 

“Base Rate” means, for any day, the highest of (i) the Prime Rate; and (ii) 7.50%. 

“Prime Rate” means the rate of interest last quoted by The Wall Street Journal as the “Prime Rate” in the 
U.S. or, if The Wall Street Journal ceases to quote such rate, the highest per annum interest rate published 
by the Federal Reserve Board in Federal Reserve Statistical Release H.15 (519) (Selected Interest Rates) 
as the “bank prime loan” rate or, if such rate is no longer quoted therein, any similar rate quoted therein (as 
determined by the Bank) or any similar release by the Federal Reserve Board (as determined by the Bank). 
Each change in the Prime Rate shall be effective from and including the date such change is publicly 
announced or quoted as being effective. 
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9. As long as the Notes are outstanding or any amounts are due and owing to the Authority under this 
Purchase Contract, the Issuer shall neither pledge nor make any request for an advancement pursuant to 
Section 17b of the State School Aid Act of 1979, as amended, of any portion of its Pledged State Aid, 
October 2023 State School Aid, or State School Aid payable thereafter without the prior written consent of 
the Authority, by its Executive Director, which consent shall not be unreasonably withheld. The Issuer shall 
not, at any time prior to the maturity of the Notes, issue any other obligations pledging the Pledged State 
Aid (“Other Obligations”) unless: (i) the Issuer shall have given prior written notice to the Authority of the 
Issuer’s intent to issue any Other Obligations promptly after forming such intent; (ii) any Other Obligations 
shall mature after August 21, 2023, and (iii) any pledge of the Pledged State Aid as security for the payment 
of any Other Obligations shall be: (A) expressly subject to the prior right of interception set forth in this 
Purchase Contract; and (B) expressly subordinate, under written subordination terms satisfactory to the 
Authority and its counsel, to the Issuer’s prior pledge of Pledged State Aid as security for the payment of 
the Notes. “Other Obligations” as defined in this paragraph shall not include state aid notes, if any, issued 
by the Issuer as a separate series on August 22, 2022 and purchased by the Authority with proceeds from 
the State Aid Revenue Notes, Series 2022A-1, to be issued by the Authority pursuant to the Trust Indenture 
dated as of August 1, 2022. Any one or more of the foregoing restrictions set forth in this paragraph may 
be waived in writing by the Authority, by its Authorized Officer, in his or her sole and absolute discretion. 

[Note: If a Purchaser of the Authority’s State Aid Revenue Notes, Series 2022A-__, requires particular 
provisions for determining the interest rate on the Notes or a default interest rate, such provisions will 
be modified, or added to, this Schedule I, as appropriate] 
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EXHIBIT C 
 

UNITED STATES OF AMERICA 
STATE OF MICHIGAN 

COUNTY OF SHIAWASSEE 
OWOSSO PUBLIC SCHOOLS 

STATE AID NOTE 
 
Rate Maturity Date Date of Original Issue CUSIP No. 
  August 22, 2022  
 
REGISTERED OWNER:  
PRINCIPAL AMOUNT:  

Owosso Public Schools, County of Shiawassee, State of Michigan (the “Issuer”), for value 
received, hereby promises to pay to the Registered Owner specified above, or registered assigns, the 
Principal Payment Amounts specified below on the Payment Dates specified below, with interest thereon 
from the date hereof until paid at the Rate specified above based on a 360-day year, 30-day month. Interest 
on the unpaid principal balance outstanding from time to time from and after the Date of Original Issue 
shall be paid on each Principal Payment Date. This note (the “Note”) is a single, fully-registered, non-
convertible note constituting an issue in the total aggregate sum of $3,400,000. This Note is issued in 
minimum denominations of $100,000 or multiples of $1 in excess of $100,000. 

The Note shall mature on the dates and in the amounts as follows: 

 
Payment Date 

 Principal 
Payment Amount 

January 19, 2023 
February 21, 2023 
March 20, 2023 
April 19, 2023 
May 19, 2023 
June 19, 2023 
July 19, 2023 
August 21, 2023 

 $  328,572 
328,572 
328,572 
328,572 
328,572 
328,572 
328,568 

1,100,000 
 

This Note is not subject to redemption at the option of the Issuer prior to maturity. 

 This Note is issued under the provisions of Section 1225 of Act 451, Public Acts of Michigan, 
1976, as amended, and Act 34, Public Acts of Michigan, 2001, as amended, for the purpose of providing 
money for school operations for the fiscal year ending June 30, 2023. The Issuer has pledged for the 
payment of this Note monies to be received by it from state school aid. As additional security the Issuer has 
pledged the full faith, credit and resources of the Issuer and, in the event of the unavailability or 
insufficiency of state school aid for any reason, this Note is payable from tax levies within the Issuer’s 
constitutional and statutory limitations or from unencumbered funds of the Issuer. The pledge of the full 
faith, credit and resources is subordinate to any encumbrances of tax levies pledged for the payment of tax 
anticipation notes issued or to be issued by the Issuer pursuant to Act 34, Public Acts of Michigan, 2001, 
as amended.  

 The Issuer has designated this Note as a “Qualified Tax-Exempt Obligation” for the purpose of 
deduction of interest expense by financial institutions under the provisions of the Internal Revenue Code of 
1986, as amended. 
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 It is hereby certified and recited that all acts, conditions and things required by law, precedent to 
and in the issuance of this Note, have been done, exist and have happened in regular and due time and form 
as required by law, and that the total indebtedness of the Issuer, including this Note, does not exceed any 
constitutional or statutory limitation. 

 This Note shall not be deemed a valid and binding obligation of the Issuer in the absence of 
authentication by manual execution hereof by the authorized signatory of the Paying Agent. 

 IN WITNESS WHEREOF, Owosso Public Schools, County of Shiawassee, State of Michigan, by 
its Board of Education, has caused this Note to be signed in the name of the Issuer by its President and 
Secretary, as of August 22, 2022, and to be manually signed by the authorized signatory of the Paying 
Agent as of the date set forth below. 

Owosso Public Schools 
County of Shiawassee 
State of Michigan 

By    Form Only - Not for Execution 
President 

And    Form Only - Not for Execution 
Secretary 

 
 

CERTIFICATE OF AUTHENTICATION 
Dated:  ______________ 

This Note is one of the Notes described herein. 
[NAME OF BANK] 

________________, MICHIGAN 
PAYING AGENT 

By ________________________ 
 Authorized Signatory 
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EXHIBIT D 
 

SOLICITATION FOR BIDS 
 

OWOSSO PUBLIC SCHOOLS 
COUNTY OF SHIAWASSEE 

STATE OF MICHIGAN 
$3,400,000 

STATE AID NOTES 

Unconditional and firm bids for the purchase of the above  Notes (the “Note” or “Notes”) will be 
received by Owosso Public Schools, Shiawassee County, Michigan (the “Issuer”), at the administrative 
offices of the Issuer, 645 Alger Street, Owosso, Michigan 48867-0340, on _________, the _____ day of 
_________, 2022, until _____ o’clock in the ___.m., prevailing Eastern Time, at which time and place said 
bids will be opened and read. Award of the notes will be made on behalf of the Issuer by an authorized 
officer of the Issuer no later than 5:00 o’clock p.m., prevailing Eastern Time, on Thursday, July 21, 2022. 

 ELECTRONIC BIDS: Bidders submitting signed bids electronically to the Issuer via email to  
   must ensure their bids are received prior to the time and date fixed for receipt of bids. 
Bidders submitting bids electronically bear the full risk of failed or untimely transmission of their bids, and 
bidders are encouraged to confirm the timely receipt of their full and complete bids by telephoning the 
Issuer at (989) 723-8131. 

NOTE DETAILS; INTEREST RATE; PAYING AGENT; AND DENOMINATION: The Notes 
will be dated August 22, 2022, or date of delivery, with final maturity on August 21, 2023, and will bear 
interest at a rate not exceeding six percent (6%) per annum, payable upon final maturity. If required by the 
successful bidder, both principal and interest will be payable at a bank or trust company located in the State 
of Michigan; New York, New York; or Chicago, Illinois, to be designated by the original purchaser of the 
Notes, which paying agent qualifies as such under the statutes of the state in which it is located or of the 
United States, with paying agent fees, if any, to be paid by the purchaser of the Notes. The Notes shall be 
issued in minimum denominations of $100,000 or multiples of $1 in excess of $100,000. If more than one 
Note is issued, the Notes shall be numbered serially from one upwards. 

The Notes shall mature on the dates and in the amounts as follows: 

 
Payment Date 

 Principal 
Payment Amount 

January 19, 2023 
February 21, 2023 
March 20, 2023 
April 19, 2023 
May 19, 2023 
June 19, 2023 
July 19, 2023 
August 21, 2023 

 $  328,572 
328,572 
328,572 
328,572 
328,572 
328,572 
328,568 

1,100,000 

NO OPTIONAL REDEMPTION: The Notes are not subject to redemption prior to maturity at the 
option of the Issuer. 

DTC BOOK-ENTRY: If requested by the purchaser, the Notes may be registered in the name of 
Cede & Co., as registered owner and nominee for The Depository Trust Company, New York, New York 
(“DTC”) under DTC’s Book-Entry-Only system of registration. Purchasers of interests in the Notes (the 
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“Beneficial Owners”) will not receive physical delivery of bond certificates and ownership by the 
Beneficial Owners of the Notes will be evidenced by book-entry-only. As long as Cede & Co. is the 
registered owner of the Notes as nominee of DTC, payments of principal and interest payments will be 
made directly to such registered owner which will in turn remit such payments to the DTC participants for 
subsequent disbursement to the Beneficial Owners. 

NO OFFICIAL STATEMENT: The Issuer will not provide a Near Final or final Official Statement.  
Further, compliance with Rule 15c2-12 of the Securities and Exchange Commission regarding sale to 
limited numbers of sophisticated investors is the sole responsibility of the successful bidder. 

AWARD OF NOTES: For the purpose of awarding the sale of the Notes, the interest cost of each 
unconditional and firm bid will be computed on a 360-day year, 30-day month, by determining, at the rate 
specified therein, the total dollar value of all interest on the Notes from August 22, 2022, to maturity and 
deducting therefrom any premium. The Notes will be awarded to the bidder whose unconditional and firm 
bid on the above computation produces the lowest dollar interest cost to the Issuer. No proposal for the 
purchase of less than all the Notes or at a price less than their par value will be considered. Any and all fees 
or charges of the bidder must be incorporated into the rate. 

SECURITY: The Notes are issued under the provisions of Section 1225 of Act 451, Public Acts of 
Michigan, 1976, as amended, and Act 34, Public Acts of Michigan, 2001, as amended, for the purpose of 
providing money for school operations for the fiscal year ending June 30, 2023. The Issuer has pledged for 
the payment of the Notes monies to be received by it from state school aid.  

As additional security the Issuer has pledged the full faith, credit and resources of the Issuer and, 
in the event of the unavailability or insufficiency of state school aid for any reason, the Notes are payable 
from tax levies within its constitutional and statutory limitations or from unencumbered funds of the Issuer. 
The pledge of full faith and credit is subordinate to any encumbrances or tax levies pledged or to be pledged 
for the payment of tax anticipation notes issued or to be issued by the Issuer pursuant to Act 34, Public Acts 
of Michigan, 2001, as amended. 

LEGAL OPINION: Bids shall be conditioned upon the unqualified opinion of Thrun Law Firm, 
P.C., attorneys of East Lansing, Michigan, which opinion will be furnished without expense to the purchaser 
prior to the delivery thereof, approving the legality of the Notes. 

TAX MATTERS: In the opinion of note counsel, assuming continued compliance by the Issuer 
with certain requirements of the Internal Revenue Code of 1986, as amended (the “Code”), interest on the 
Notes is excluded from gross income for federal income tax purposes, as described in the opinion, and the 
Notes and interest thereon are excluded from taxable income for State of Michigan income tax purposes. 
Further, the Note and the interest thereon are subject to inheritance and estate taxes and taxes on gains 
realized from the sale, payment or other disposition thereof. The Issuer has designated the Notes as 
“QUALIFIED TAX-EXEMPT OBLIGATIONS” within the meaning of the Code and has covenanted 
to comply with those requirements of the Code necessary to continue the exclusion of interest on the Notes 
from gross income for federal income tax purposes.  

CERTIFICATE REGARDING “ISSUE PRICE”: The successful bidder will be required to furnish, 
prior to the delivery of the Notes, a certificate in a form acceptable to note counsel as to the “issue price” 
of the Notes within the meaning of Section 1273 of the Internal Revenue Code of 1986, as amended. By 
submitting a bid, the bidder represents to the Issuer that it intends to hold the Notes for its own account with 
no present intention to reoffer the Notes unless the bidder has notified Note counsel, in writing, at least 72 
hours before the bid deadline that the bidder intends to reoffer the Notes. 
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INVESTMENT CERTIFICATE: As a condition of award, the successful bidder will be required 
to furnish prior to the delivery of the Notes a certificate in a form acceptable to note counsel that documents 
the investment experience of the successful bidder and provides representations that either the Notes are 
being purchased for the bidder’s own portfolio without the intent to sell or re-offer the Notes or that if there 
is an intent to sell or re-offer the Notes, the bidder will obtain from the subsequent purchaser an investment 
certificate that is substantially identical to the certificate provided by the successful bidder. A sample form 
investment certificate acceptable to note counsel is available for review through note counsel prior to the 
sale and will be provided by note counsel to the successful bidder after the sale. 

CUSIP NUMBERS: If the Purchaser requires CUSIP numbers on the Notes, the Purchaser shall 
request assignment of CUSIP numbers for the Notes and provide the numbers to the Issuer and Thrun Law 
Firm, P.C., within forty-eight (48) hours of the Note sale. CUSIP numbers will be imprinted on the Notes 
at the expense of the Issuer. An improperly imprinted number or failure to print CUSIP numbers shall not 
constitute basis for the Purchaser to refuse to accept delivery of the Notes. The Purchaser shall be 
responsible for the payment of any charges for the assignment of CUSIP numbers. 

CLOSING DOCUMENTS: Drafts of all closing documents, including the form of Note and note 
counsel’s legal opinion, may be requested from Thrun Law Firm, P.C. Final closing documents will be in 
substantially the same form as the drafts provided. Closing documents will not be modified at the request 
of a bidder, regardless of whether the bidder’s proposal is accepted. 

DELIVERY OF NOTES: The Issuer shall furnish Notes ready for execution at its expense. Notes 
will be delivered without expense to the purchaser at a place located in the STATE OF MICHIGAN, to be 
mutually agreed upon between the purchaser and the Issuer. Delivery can also be made in Chicago, Illinois 
or New York, New York, but at the EXPENSE of the PURCHASER. The usual closing documents, 
including a certificate that no litigation is pending affecting the issuance of the Notes, will be delivered at 
the time of the delivery of the Notes. Accrued interest to the date of delivery of the Notes, if any, shall be 
paid by the purchaser at the time of delivery. 

Payment for the Notes shall be in such manner as to assure receipt of funds by the Issuer on the day 
of delivery of the Notes. 

BIDDER CERTIFICATION - NOT “IRAN-LINKED BUSINESS”: By submitting a bid, the 
bidder shall be deemed to have certified that it is not an “Iran-Linked Business” as defined in Act 517, 
Public Acts of Michigan, 2012; MCL 129.311, et seq. 

THE RIGHT IS RESERVED TO REJECT ANY OR ALL BIDS. 

The bids should be plainly marked “Proposal for Owosso Public Schools  State Aid Notes.” 

    Form Only - Not for Execution      
Superintendent 
Owosso Public Schools 
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Handbook Revisions 2022-2023 
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-165 

 
 
FOR ACTION 
 
Subject: 
 
Student Handbook Updates 
 
Recommendation 
 
Resolve that the Board of Education approve the 2022-2023 student handbooks for Bentley 
Bright Beginnings, elementary, middle, and high schools as presented. 
 
 
Facts/Statistics: 
 
1998 was the first year the Board had an opportunity to review student handbooks.  Board 
approval to formally approve the handbooks occurs annually.  Memos indicating all proposed 
changes to the 2022-2023 student handbooks are included in this Board packet for review and 
consideration. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Motion 
Seconded 
Vote – Ayes  Nays  Motion   
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MEMO__________________________ 
TO:  Andrea Tuttle, School Board  
DATE: 5-23-22       
FROM: Amanda Rowell 
REGARDING: 2022-2023 Handbook changes   
 
Formatting adjustments. 
 
Page 30: Updated compliance officers.  
 
Thanks, 
 
Amanda Rowell 
Bentley Bright Beginnings 
989-725-5770 
Rowell@owosso.k12.mi.us 
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To: Andrea Tuttle, Owosso Public Schools Board of Education

From: Elementary Principals via Bridgit Spielman

Re: 2022-2023 Elementary Handbook Changes

Date: May 20, 2022

● All dates 2021-22 changed to 2022-2023

Questions regarding this memo can be directed to Bridgit Spielman, Central Elementary
School Principal. She can be reached at spielman@owosso.k12.mi.us or (989)729-5786.
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MEMO__________________________ 
TO:  Andrea Tuttle, School Board  
DATE: 5-17-22       
FROM: Rich Collins 
REGARDING: 2022-2023 Handbook changes   

 
Page 1:  Date changes  
 
Reviewed dress code in our handbook and found nothing needed to be added to 
address current trends.   
 
Page 9:  N. ENTERING AND EXITING THE BUILDING 

Students may enter the building beginning at 7:00 AM through the doors located at the 

north of the building or OMS main entrance.  During school hours, entrance can be made 

only through the main doors, all other doors are locked.  Students need to be under direct 

supervision of an administrator, staff member or coach when in the building before or 

after school.  Students are not to be in the building without permission after 3:00 PM.   
 
Page 16 & 23 Address Change to 765 E North St. for Dr. Cathy Dwyer Title IX 
Coordinator and District Compliance Officer.  Updated compliance officers.   
 
Thanks, 
 
Richard A. Collins 
OMS Principal 
989-729-5710 
collinsr@owosso.k12.mi.us 
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TO: Dr. Andrea Tuttle, Owosso Public Schools Board of Education
FROM:            High School Principal and Assistant Principals
RE: 2022-2023 OHS Handbook Changes
DATE: May 20, 2022

Page 3 - PRIMARY OFFICES
● Information Needs Updating (names, etc.)

Page 4 - STUDENT-PARENT HANDBOOK
● REMOVE: Paragraph 4
● ADD: “The Owosso High School Student-Parent Handbook is available online at

ohs.owosso.k12.mi.us/forms. Students must sign a handbook acknowledgement form
upon enrollment.

Page 9 - D. SIDE PACK/FANNY PACK AND AND BACKPACK USAGE
● ADD: “Lockers designated for athletic use are for that purpose only. Students may not

use athletics/gym lockers to store academic materials or any other items.”

Page 9 - VERIFIED ABSENCES
● CHANGE: “Acknowledging the automated attendance call does not excuse the student.”

Page 10 - F. CAFETERIA OPERATIONS
● REVISE: “Lunch is served daily during two thirty minute lunch periods.”

Page 10 - H. FOOD AND DRINK IN BUILDING
● ADD: “Students may not order food from outside establishments to be delivered during

school hours.”
● REMOVE: reference reference to vending machines

Page 11 - J. GRADUATION REQUIREMENTS
● REWORD: “A student with credit deficiencies could be referred to Lincoln High School to

regain credits.”

Page 13 - P. PARENT-TEACHER CONFERENCES
● REMOVE: “his or her”
● ADD: student

Page 15 - C. LOCKERS
● REMOVE: “and a lock”
● REMOVE: “Students’ lockers with no lock will be assessed at $10 lock fee.”
● ADD: “Students will be assessed a fee for any damage to their assigned locker.”
● ADD: “Gym/athletic lockers will not be accessible during the school day, except during a

scheduled gym class.”

69



Page 15 - E. SCHOOL CLOSINGS
● REMOVE: “Students and parents can contact 855-955-9500 to find out if school is

canceled or delayed due to inclement weather.”

Page 16 - STUDENT CLUBS AND ORGANIZATIONS
● Add to list: E-Sports

Page 17 - TELEPHONE PRIVILEGES
● REMOVE: “attending”

Page 17 - L. TIME BETWEEN CLASSES
● CHANGE TO: “Classes begin and end by a tone sounding over the public address

system. Students are allowed 5 minutes passing time between classes. Large clocks in
the hallways provide a visual countdown timer to assist students with time management.”

Page 20 - C. DISCIPLINE INFRACTIONS / TERMS AND PROCEDURES
● The infractions and consequences will remain the same but the page will be reformatted

for easier reference.
● ADD: Inappropriate use of a recording device (ex. recording a fight or recording in

restricted area)
● ADD: “Inappropriate dress” too list of infractions

Page 21 - INAPPROPRIATE DRESS
● ADD: All students must wear clothing that fully covers their torso.

Page 24 - ENTERING AND EXITING THE BUILDING
● ADD: Students may enter Owosso High School at the following locations:

○ 7:00 - 7:30am - Gym Entrance
(students arriving during this time must enter the cafeteria

○ 7:30 - 7:45am - Main Entrance

○ After 7:45am - Students must check in at the main office to receive a pass

Page 30 - B. PARKING REGULATIONS
● REMOVE: Student Services Office
● ADD: Main Office

Page 41 - XI. CAREER AND TECHNICAL EDUCATION OFFICE
● REMOVE: Family and Consumer Sciences
● CHANGE: Mr. Krueger to Mrs. Warning
● CHANGE: Items 11 and 12 to bullets
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To: Andrea Tuttle, Owosso Public Schools Board of Education
From: Carrie Rugenstein, LHS Principal
Re: 2022-2023 LHS Handbook Changes
Date: May 20, 2022

Proposed Changes:

● Inside Cover: position name changes (Sandy Klapko and Carrie Rugenstein)

● Page 1: Update compliance officer and contact information for notification of nondiscrimination
Statement and Compliance officers.

● Pages 5-6: Delete all language about off campus lunch due to no longer offering this option.

● Page 6: Change language in Tardy Policy and possible consequences for continued truancy

● Page 7: Include vapes in language about prohibited items on Bus Transportation

● Page 7-8: Change hours to proposed schedule times.

● Page 8: correct grammar and delete Character Counts language from Graduation Requirements

● Page 9: Update hall pass requirements to 3 passes per week.

● Page 12: Update language on lockers to reflect the backpack policy

● Page 13: Correct hours of lunch to reflect proposed schedule for next year

● Page 14: Change language in Alcohol, Tobacco and Other Unapproved Substances to include
vapes and update consequences to reflect current practices.

● Page 16: Remove “closed campus” and “electronic devices” from infraction list as they are
covered elsewhere.

● Page 17: Remove all language about “open campus” and update times to reflect bell schedule for
2022-2023.

● Page 24: Remove language involving open campus which is no longer an option.

● Page 30: include examples of suggestive pictures or slogans to include: “confederate flag, middle
finger, depictions of innuendos, etc.”

● Page 31: Remove language in dress code that is no longer enforced (i.e. “There are to be no hoods
worn in class.”
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Board Meeting Dates 2022-2023 
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-166 

 
FOR ACTION 
 
Subject:  
Regular Board Meetings and Start Time 
 
Recommendation: 
Resolve by the Board of Education that the regular meetings of the Owosso Public Schools Board of 
Education will be held each month beginning at 5:30 pm in July 2022 through June 2023 on the dates 
tentatively listed below in a location that is to be determined.  
 

 Board Meeting Dates 
2022 2023 

July 27 January 25 
August 24 February 22 

September 28 March 22 
October 26 April 26 

November 16 May 24 
December 14 June 28 

 
 
 
 
 
 
Motion 
Seconded 
Vote – Ayes  Nays  Motion   
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Michigan Works Contract Renewal  
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-167 

 
 
FOR ACTION 
 
Subject: 
 
Michigan Works Contract Renewals 
 
Recommendation 
 
Resolve that the Board of Education authorize the Superintendent to renew the contracts with 
GST (Genesee Shiawassee Thumb) Michigan Works from July 1, 2022, through June 30, 2023.    
 
Facts/Statistics: 
 
At place are the new contracts between Michigan Works and the District (contract #: 2022/2023 
GSTMIWorks-Shiawassee-01) and (contract #: 2022/2023 GSTMIWorks-Shiawassee-02) to 
provide On-The-Job Training (OJT) for eligible employees whereby the GST Michigan Works 
would reimburse the District training costs associated with “onboarding” new support staff as 
outlined in the agreement.  The first contract is for non-union staff, and the second contract is for 
the OESPA bargaining unit.  Copies of the proposed agreements have been provided to 
accompany this report.   
 
These agreements are felt to be a “win-win” for the District as it has become increasingly 
difficult to recruit and retain support staff.  The contracts allow for reimbursement of training 
time and training costs for employees being brought on in a support staff capacity and potentially 
for utilizing funds to train new bus drivers.  Regardless of the areas for which the training funds 
would be used, the district is not obligated to retain employees that do not meet training 
standards established by the district at the end of the training period.  In addition, these funds can 
be used to fill existing positions if they are vacated without any obligation to add additional 
positions to the current employee structure.  This has been a great success. 
 
All aspects of the contract are felt to be reasonable, fair and within the scope of the normal hiring 
practices of the district and will only allow for additional resources in the 
recruiting/hiring/training process.  Thus, it is being recommended that the Board of Education 
approve the accompanying contracts for signature by the Superintendent.  
 
 
 
 
 
 
 
 
 
Motion 
Seconded 
Vote – Ayes  Nays  Motion 
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GST MICHIGAN
GENESEE

Wt)Rl(s
· 

SHIAWASSEE • 
rnUMB �w 

ON-THE-JOB TRAINING MASTER AGREEMENT 

CONTRACT#: 2022/2023 GSTMIWORKS-SHIA WASSEE-02 

Service Provider Employer 
Name: Name: 

Owosso Public Schools 
GST Michie.an Works! 
Address: Address: 
1975 W Main St. 645 Alger 

City, State, Zip: City State Zip: 
Owosso, MI 48867 Owosso, MI 48867 

Phone: Phone: 
989-729-9599 989-723-8131

Fax: Contact 
Bev White 

Contact: Current Number of Employees: 
Christian Schueler .) 

Employer ID#: 
38-6003809

Workers Comp Carrier and Policy# SET-SEG 88110 

This Agreement is entered into by GST Michigan Works! and the above-named Employer to provide 
On-the-Job Training (hereinafter referred to as OJT) for Workforce Innovation Opportunity Act 
(WIOA) or Partnership, Accountability, Training & Hope (PATH) participants. 

I. THE EMPLOYER AGREES:

A. That it possesses the legal authority to execute this contract. Further that its governing body has
authorized the signatory official to enter into this Agreement and bind the Employer to the terms of
this Agreement and any subsequent modifications hereto.

B. To conduct any and all activities under this Agreement in accordance with the Workforce Innovation
Opportunity Act (WIOA) hereafter referred to as the Act and to such Act and Regulations and any
and all applicable Federal, State, Local statutes, rules, regulations, directives, issuances and
ordinances in effect or promulgated during the term of this Agreement.

C. To provide extraordinary training to the participant to attain the knowledge and skills essential to the
full and adequate performance of the job outlined in the participant's training plan.

D. To hire the participant at the start of this Agreement for not less than 32 hours per week as specified
in the participant's training plan; also, to hire the participant as a member of the regular work force
and to retain the participant as a regular employee at the conclusion of this Agreement provided the
participant has attained the knowledge and skills necessary to adequately perform the job.

E. To provide the necessary instruction, supervision and equipment needed to train the participant and
shall not subcontract this On-The-Job Training agreement. Employer reimbursement is for straight
time worked and must not include overtime pay, holiday, sick pay or commissions. Training time
reimbursement shall be for hours worked in the pay period. If the participant works over 40 hours,
reimbursement shall be given above the 40 hours but only at the straight time rate.
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This agreement shall be effective on 07/1/2022 and shall end on 06/30/2023 Prescribed 
training hours and competency levels required for completion are indicated on the attached Training 
Plan, incorporated and made a part of this Agreement. All oral and written agreements related to the 
subject matter of the Agreement made prior to the date of commencement have been reduced to 
writing and are contained herein. 

This Agreement is executed below on behalf of the parties by their authorized representatives. By 
signing below, the Employer confirms that they have received an orientation of the Training Plan, 
general rules for administering an OJT program, reimbursement procedures and the evaluation 
process. 

Service Provider Employer 
Name: Name: 
Christian Schueler Andrea Tuttle 
Title: Title: 
Business Solutions Professional Superintendent 
Date: Date: 
07/01/2021 07/01/2021 
Business Services Representative Employer Representative Signature: 
Signature: X 

If the Employer has a Collective Bargaining Agreement covering the grade and class of workers who 
will receive training pursuant to this contract, concurrence by the union representing the workers 
covered by such an agreement must be obtained below by the employer from an authorized union 
representative. 

DENTITY OF BARGAINING AGENT 

Labor Organization: Signature of Concurrence: 

Local Number: Name (Print): 

Phone Number: Title: 

NON-UNION ACKNOWLEDGEMENT 
I certify that there is not currently a union representing any workers at this facility. 
Therefore, there is no union concurrence necessary. 

Employer Representative Signature: Title: 

Supported by the State of Michigan. GSTMW materials and programs paid for with State and Federal funds. 

Equal Opportunity Employer/Program. Auxiliary aids and services are available upon request to individuals with disabilities. 

1-800-285-9675 TTY: 711. A proud partner of the American Job Center Network.

Updated July 2019 
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OEA Tentative Agreement 
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-168 

 
FOR ACTION 
 
Subject: 
Ratification of Teacher Contract 
 
Recommendation: 
Resolve that the Board of Education approve the July 1, 2022 – June 30, 2023, Tentative 
Agreement between the Owosso Education Association and the Owosso Board of 
Education. 
 
Rationale: 
Both parties need to ratify a labor agreement for implementation.  The Owosso Education 
Association ratified the July 1, 2022 – June 30, 2023, Tentative Agreement on June 8, 
2022. 
 
Statement of Purpose/Issue: 
The Owosso School District is fortunate to have an outstanding relationship with the 
Owosso Education Association.  The Tentative Agreement was reached after thoughtful 
reflection of the challenges facing the District regarding retirement, health care costs, and 
school aid funding, and in an attempt to be fiscally responsible.  Ratification of this 
agreement confirms the foundation of trust that exists between the OEA and the Owosso 
School District. 
 
Facts/Statistics: 
The Michigan Public Employment Relations Acts, as amended, created a statutory 
obligation for the Board of Education to bargain with the Association as the representative 
of its teaching personnel as to hours, wages, terms, and conditions of employment. 
 
District Goal Addressed: 
Routine Business 
 
 
Motion 
Seconded 
Vote – Ayes  Nays  Motion 
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OESPA Tentative Agreement 
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-169 

 
FOR ACTION 
 
Subject: 
Ratification of OESPA Contract 
 
Recommendation: 
Resolve that the Board of Education approve the July 1, 2022 – June 30, 2023, Tentative 
Agreement between the Owosso Education Support Personnel Association and the Owosso 
Board of Education. 
 
Rationale: 
Both parties need to ratify a labor agreement for implementation.  The Owosso Education 
Support Personnel Association ratified the July 1, 2022 – June 30, 2023, Tentative 
Agreement on June 3, 2022.  
 
Statement of Purpose/Issue: 
The Owosso School District is fortunate to have a positive relationship with the Owosso 
Education Support Personnel Association.  The Tentative Agreement was reached after 
thoughtful reflection of the challenges facing the District regarding retirement, health care 
costs, school aid funding, the COVID-19 pandemic and in an attempt to be fiscally 
responsible.  Ratification of this agreement confirms the foundation of trust that exists 
between the OESPA and the Owosso School District. 
 
Facts/Statistics: 
Act 379 of the Michigan Public Acts of 1965 created a statutory obligation for the Board 
of Education to bargain with the Association as the representative of its teaching personnel 
with respect to hours, wages, terms and conditions of employment. 
 
District Goal Addressed: 
 
Routine Business 
 
Motion 
Seconded 
Vote – Ayes  Nays  Motion 
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Administrator Tentative Agreement 
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-170 

 
FOR ACTION 
 
Subject: 
Ratification of Administrator’s Contract 
 
Recommendation: 
Resolve that the Board of Education approve the July 1, 2022 – June 30, 2023, Tentative 
Agreement between Building and Central Office Administrators and the Owosso Board of 
Education. 
 
Rationale: 
In order for contract changes to be enacted, they must be approved by the Board. 
 
Statement of Purpose/Issue: 
The Owosso School District is fortunate to have an outstanding relationship with its administrators.  
The Tentative Agreement was reached after thoughtful reflection of the challenges facing the 
district regarding retirement, health care costs, school aid funding, the COVID-19 pandemic and 
in an attempt to be fiscally responsible.  Ratification of this agreement confirms the foundation of 
trust that exists between the administrators and the Owosso School District. 
 
District Goal Addressed: 
Routine Business 
 
 
 
 
 
 
 
 
Motion 
Seconded 
Vote – Ayes  Nays  Motion 
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Non-Union Personnel  
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-171 

 
FOR ACTION 
 
Subject: 
Non-Union Personnel  
 
Recommendation: 
Resolve that the Board of Education approve salary adjustments for non-union personnel to reflect 
parity with other bargaining groups. 
 
Rationale: 
Compensation for non-union personnel generally aligns with union bargaining agreements.  The 
proposal for adjustments covers the following positions and, generally, aligns with the 
Administrator’s contract. 

• Executive Building Secretaries 
• District Office personnel with the exception of Central Office Administrators outlined in 

the Administrator Contract and the Superintendent 
• Food Service Director 
• 4-Wings Staff 
• Transportation Supervisor 
• Transportation Assistant Supervisor 
• Performing Arts Coordinator 

 
 
 
 
 
 
 
 
Motion 
Seconded 
Vote – Ayes  Nays  Motion 
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Personnel New Teacher Hire 
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-172 

 
 
FOR ACTION 
 
Subject: 
 
New Teacher Hire 
 
Recommendation: 
 
Resolve that the Board of Education approve the hiring of the following certified staff: 
 

 
Name 

 
Building/Grade 

Recommending 
Administrator 

 
Salary Schedule Step 

 
Kenneth Wright 

Owosso Middle School 
Science 

Superintendent 
Dr. Tuttle 

MA Step 3  
Salary $47,304 

 
Macy Kurth 

Owosso High School 
Science 

Superintendent 
Dr. Tuttle 

MA Step 1 
Salary $44,036 

 
Curran Jacobs 

Owosso Middle School 
Physical Education 

Superintendent 
Dr. Tuttle 

BA Step 1 
$41,252 

 
Melissa Lichty 

Bryant Elementary 
Title I 

Superintendent 
Dr. Tuttle 

BA Step 5 
$48,747 

 
Benjamin Walthers 

Owosso High School 
English 

Superintendent 
Dr. Tuttle 

BA Step 3 
$44,007 

 
Arianna Rowley 

Owosso Middle School 
Math 

Superintendent 
Dr. Tuttle 

BA Step 3 
$44,007 

 
Stacy Jenkinson 

Owosso High School 
Special Education 

Superintendent 
Dr. Tuttle 

MA Step 9 
$63,998 

 
The above salary is based upon the 2021-2022 OEA Master Agreement and is subject to 
change based upon negotiations of the 2022-2023 OEA Master Agreement.  
 
District Goal Addressed: 
 
Routine Business 
 
Motion 
Seconded       
Vote – Ayes  Nays  Motion 
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For Future Action 
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Obsolete Material 
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-173 

 
 
FOR FUTURE ACTION 
 
Subject: 
 
Declaration of Obsolete Material – Bus #00-32 and Bus #00-33 
 
Recommendation 
 
Resolve that the Board of Education authorize the Owosso Public School’s Transportation 
department to dispose of two buses that can no longer meet the transportation needs of students 
 
Facts/Statistics: 
 
Pursuant to Board Policy #7300, “the Board shall direct the periodic review of all District 
property and authorize the disposition by sale, donation, trade, or discard of any property not 
required for school purposes”.   The buses are not expected to pass inspection and it is being 
requested that the buses be disposed of to avoid them being red tagged.  The information 
regarding the buses are as follows: 
 

• Bus #00-32 
• 2000 Bluebird Diesel 
• 254,666 miles 
• VIN #1HVBBAAP6YH333489 

 
• Bus #00-33 
• 2000 Bluebird Diesel 
• 267,918 miles 
• VIN # 1HVBBAAP2YH333490 

 
If authorized by the Board, the District will pursue scrapping or putting the buses up for sale 
utilizing a method that is suitable and brings the highest dollar.  Proceeds from the sales of the 
buses will be returned to the general fund.  
 
 
 
Motion 
Seconded 
Vote – Ayes  Nays  Motion 
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ARP/ESSER III Initiatives  
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022  
Report 21-174 

FOR FUTURE ACTION 

Subject: 
ESSER III Plan 

Statement of Purpose/Issue: 
Approval of ESSER III initial expenditure plan allocations 

Rationale:   
Follow up to planning process for ESSER III plans 

Facts and Statistics: 

The District sent out a survey to all stakeholders, utilized other methods to garner input and 
consult with stakeholders including but not limited to requesting comments at the board meeting 
on January 24th where the results of previous consultations and the survey were shared. The 
results of the ongoing consultation process regarding the plan for ESSER III funds have been 
consistent. The following reflects the priorities identified and the approximate allocation of 
ESSER III resources that accompany these priorities: 
PRIORITIES FOR SPENDING OF ESSER III FUNDS CURRENT ALLOCATION 
Deliver interventions for struggling students inclusive of 
staffing and resources needed for delivery 

$929,939 

Repair and maintenance of facilities that are conducive to 
optimal learning opportunities inclusive of but not limited to 
air quality and promotion of safety and security 

$3,428,450 

Provide social/emotional learning opportunities such as 
counseling, mental health & wellness resources for students, 
staff, and families 

$226,848 

Planning for, or implementing, activities during long-term 
closures, such as, but not limited to, providing meals to 
eligible students and technology needs 

$190,913 

Technology needs for delivery of instruction (connectivity, 
hardware, and software) 

$166,250 

Assessments to assist in identifying gaps in learning and to 
monitor progress 

$43,208 

Other staffing or resource needs identified through gathering 
of information by the District Administrative team to 
mitigate learning loss from the pandemic and mitigate future 
learning loss 

$491,121 

Indirect costs (Used to offset costs of implementation of 
grant) 

$45,661 

GRAND TOTAL $5,522,390 

98



The outlined allocations are reflected in the current ESSER III application submitted to the State for 
approval. As time progresses, there may need to be adjustments to these allocations to reflect changes 
in costs and/or changes in priorities as brought forth by stakeholders. Any significant changes to the 
proposed plan will be brought forth to the Board through discussion regarding the budget or other 
communication methods.  
 
Motion 
Seconded 
Vote – Ayes  Nays  Motion 
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Approval of Course Offerings 2022-2023 
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-175 

 
FOR FUTURE ACTION 
 
Subject: 
Approval of Course listings 
 
Recommendation: 
Resolve that the Board of Education approve the course listings presented for the Middle School, 
High School and Lincoln High School for the 2022-23 school year. 
 
Facts/Statistics: 
Under the “Required Documentation” section of the Michigan Department of Education Pupil 
Accounting Manual is the indication of the following required documentation to be retained by the 
district: 
 
 “The school district's board of education shall adopt a list of approved courses.  The list includes 
all courses offered by the district for credit or grade promotion and is used when determining which 
courses may be included in membership for state aid purposes, as well as for auditing purposes 
when examining the membership counted for state school aid on the count days.  The list of 
approved courses must include traditional offerings and courses offered through other means, such 
as experiential or online learning opportunities.” 
 
In addition, to the Pupil Accounting Manual, the requirement for such Board approval is contained 
within Board Policy 2220 “Adoption of Courses of Study” in compliance with Michigan Compiled 
Law.  In the past this was done through the approval by the Board of Education of new classes that 
were being offered in the upcoming school year.  In order to reflect all of the changes in the courses 
being offered at the secondary level, including Middle School, it was considered prudent to supply 
the Board of Education a complete listing of all of the courses being offered during the 2022-23 
school year which is accompanying this Board report.  All courses being offered have gone through 
the appropriate review to determine alignment with curriculum standards and provide assurance 
that the courses enhance the ability of the district to “provide for a comprehensive instructional 
program to serve the educational needs of the students of this district” as outlined in Board Policy 
2220.  
Owosso Middle School: 
OMS Course Offerings Link 
 
Owosso High School: 
OHS Course Offerings Link 
Edgenuity Course Offerings Link 
 
Lincoln Alternative High School: 
LHS Course Offerings Link 
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https://docs.google.com/document/d/1xoqVRPi5LUx9a69w-nrHnLszIAJXsLRpQ0mRHYbt7Oc/edit
https://docs.google.com/document/d/1xoqVRPi5LUx9a69w-nrHnLszIAJXsLRpQ0mRHYbt7Oc/edit
https://drive.google.com/file/d/1nKlflUbaYV9QD0_iCa-xmgyhSPiHP0-c/view?usp=sharing
https://drive.google.com/file/d/1nKlflUbaYV9QD0_iCa-xmgyhSPiHP0-c/view?usp=sharing
https://www.edgenuity.com/wp-content/uploads/2017/07/Course-Description-Catalog.pdf
https://www.edgenuity.com/wp-content/uploads/2017/07/Course-Description-Catalog.pdf
https://docs.google.com/document/d/1RNubgvrXzQzNvNaMfy5NzvZUUaiMRFmnx9-TGu54Jjs/edit
https://docs.google.com/document/d/1RNubgvrXzQzNvNaMfy5NzvZUUaiMRFmnx9-TGu54Jjs/edit


Edgenuity Course Offerings Link 
 
 
 
 
 
 
 
 
Motion 
Seconded 
Vote – Ayes              Nays             Motion 
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Approval of  6–12 Math Textbook   
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OWOSSO PUBLIC SCHOOLS 
Board of Education Meeting 

June 20, 2022 
Report 21-176 

 
FOR FUTURE ACTION 
 
Subject: 
Approval for new 6th- 12th grade math textbooks 
 
Recommendation: 
Resolve that the Board of Education approve the purchase of new math textbooks and software for 
all 6th-12th grade math courses payable out of ESSER III funds. 
 
Facts/Statistics: 
Reveal Math: Reveal the Full Potential in Every Student 
Reveal Math is a coherent, vertically aligned K–12 rigorous core math solution that empowers 
educators to uncover the mathematician in every student through powerful explorations, rich 
mathematical discourse, and timely individualized learning opportunities. 
 
The principles of Reveal Math derive from the latest research on how students learn best—
through productive struggle, rich tasks, and mathematical discourse. Reveal Math empowers 
educators to uncover the mathematician in every middle and high school student through 
powerful explorations, rich technology, and timely and insightful differentiation opportunities. 
The unique approach of Reveal Math ensures students don’t just meet the standards, they master 
them. 
 
Reveal Math was purposefully designed to engage, motivate, and support all students with a 
rigorous, research-based instructional model and rich tasks while fostering a growth mindset that 
will prepare them for careers and college. 
 
ALEKS: 
ALEKS is an online math solution for Grades 4–12 that uses adaptive technology to identify and 
provide instruction and practice on the topics each student is most ready to learn. Through a 
continuous cycle of assessment, learning, and reinforcement, ALEKS develops a personalized 
learning path for each student to ensure measurable success. 
Benefits of Using ALEKS: 

• Provide standards-based instruction 
• Focus on appropriate topics to prevent boredom or frustration 
• Easily differentiate with remediation, on-level, and enrichment opportunities 
• Pie reports allow you to see which students know the concepts in each module’s topic 

and adjust instruction as appropriate 
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• Access dynamic data at the student, class, school, and district level to inform classroom 
instruction 

 
 
OMS is currently using Connected Math Project (CMP), which is 12 years old, is in the 4th edition, 
and is not meeting the needs of current learners. Teachers are making continuous and frequent 
adjustments to math lessons for all students. Many of the examples and story problems are dated. 
Procedural practice was non-exist and teachers were supplementing resources. CMP is discussion 
based and group oriented which made things very difficult during the pandemic. 
 
OHS is currently using HOLT resources for Algebra, Geometry, Algebra II, Statistics, and 
Calculus and they are 22 years old. Teachers are struggling between the application and 
performance-based instruction with these older resources. These are traditional resources and 
teachers have to supplement to find real-world examples to mathematical procedures. 
 
The district assembled a math team to study math resources from a variety of textbook companies. 
Math Instructional Leadership Council teacher leaders, along with other members of the math 
department, reviewed samples, attended presentations, and discussed options with other districts 
for updated math materials.  
 
REVEAL Math was selected by the math team as the best choice for our district for the following 
reasons:  

• Aligned with current district curriculum 
• Aligned with our K-5 elementary Every Day Math program 
• Tutorials videos for students and parents  
• Linked to Google Classroom and PowerSchool 
• Access to textbooks online-Chromebook, Xbox, PlayStation, cell phones 
• ALEKS software-skills based and differentiation with mathematical skills 
• Digital component is a tremendous asset 

o Additional extensions and remediation are at teacher fingertips for students 
• Balance between procedural, application, and performance based 
• Professional development included and digital tutorials for teachers 

 
The State of Indiana selected REVEAL math as their statewide textbooks and the State of Florida 
approved REVEAL math under the B.E.S.T (Benchmarks for Excellent Student Thinking) 
standards. 
 
 
 
 
Motion 
Seconded 
Vote – Ayes              Nays             Motion 
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Personnel Update  
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OWOSSO PUBLIC SCHOOLS 
Board of Education  

June 20, 2022 
Report 21-177 

 
FOR INFORMATION 

 
Subject: 
Personnel Update 
 
Accepted Positions 
Kathy Wheeler has accepted a Custodian II position at Owosso High School. 
 
Tara Codde has accepted the Behavior interventionist position at Owosso Middle School.  
 
Karen Bald has accepted the Tittle I Paraprofessional position at Central Elementary. 
 
Thomas Roe has accepted a Paraprofessional position at Owosso Middle School. 
 
David Jelinek has accepted a Monitor position at Owosso Middle School. 
 
Alicia Birdsley has accepted a Paraprofessional position at Owosso Middle School.  
 
Resignations 
Alexandria Brown, Special Education Teacher at Central and Bryant Elementary has submitted her 
letter of resignation. 
 
Hope Hicks, First Grade Teacher at Central Elementary has submitted her letter of resignation.  
 
Amy Scott, Title I Paraprofessional at Central Elementary has submitted her letter of resignation. 
 
Retirements 
Dawn Teichman, Paraprofessional at Emerson Elementary has submitted her letter of retirement 
after 23 years of service.  
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OWOSSO PUBLIC SCHOOLS 

Ready for the World 

NOTICE OF OWOSSO 

BOARD OF EDUCATION MEETING 

The Board of Education of Owosso Public Schools, Shiawassee County, Michigan, 
will be holding a regularly scheduled meeting. The meeting will be held on 
Monday, June 20, 2022 at 5:30p.m. at the Washington Campus Gym, 645 Alger St. 

Date of Meeting: 

Hour of Meeting: 

Place of Meeting: 

Purpose of Meetings: 

Telephone Number of Principal Office 
of Board of Education: 

Board Minutes are Located at the 
Principal Office of the Board of 
Education: 

Monday, June 20, 2022 

5:30p.m. 

Washington Campus Gym 
64 5 Alger Street 
Owosso, MI 48867 

Regular Meeting 

(989) 723-8131

645 Alger Street 
Owosso, Michigan 48867 

Dr. Andrea Tuttle, Superintendent 
OWOSSO PUBLIC SCHOOLS 
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