ILLINOIS STATE BOARD OF EDUCATION

School District School Business Services Division
Joint Agreement
Accounting Basis: SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *
X |Cash July 1, 2020 - June 30, 2021
L Accrual Unbalanced budget, however, a deficit
reduction plan is not required at this
time.
Date of Amended Budget: 9/21/2020
(MM/DD/YY)
District Name: LIBERTY COMMUNITY UNIT #2 SCHOOL DISTRICT
District RCDT No: 01001002026

If your FY20 AFR states that you need to do a deficit reduction plan and your FY21 budget is balanced please state the measures you took
to have your budget become balanced. (Bckgrnd-Assumpt 25-26)

— LIBERTY COMMUNITY UNIT #2 SCHOOL DISTRICT __, Countyof __________ADAMS

Budaet of
State of lllinois, for the Fiscal Year beginning ~ July1,2020  andending _ June 30, 2021

WHEREAS the Board of Education of  School District No.

LIBERTY COMMUNITY UNIT #2 SCHOOLDISTRICT .

County of ADAMS y

State of Hllinois, caused to be prepared in tentative form a budget, and the Secretary

of this Board has made the same conveniently available to public inspection for at least thirty days prior to final action thereon;

AND WHEREAS a public hearing was held as to such budget on 2151 dayof SEPTEMBER , 20

notice of said hearing was given at least thirty days prior thereto as required by law, and all other legal requirements have been complied with;
NOW, THEREFORE, Be it resolved by the Board of Education of said district as follows:

Section 1: That the fiscal year of this school district be and the same hereby is fixed and declared to be

beginning July1,2020  andending June 30, 2021

Section 2: That the following budget containing an estimate of amounts available in each Fund, separately, and expenditures from each be
and the same is hereby adopted as the budget of this school district for said fiscal year.

ADOPTION OF BUDGET
The budget shall be approved and signed below by members of the School Board. Adopted this 21ST DAYOF
. SEPTEMBI BER 20 20 by a roll call vote of C’é Yeas, and 0 Nays, to wit:
day

o [ **MEMBERSVOTINGYEA: | **MEMBERSVOTINGNAY: |
]Rod Barry 7? /5 Len
Matt Schmldt /]é‘% 2 ; 42%

- S — I

Tasha Voga

_]onl l\/||ynr

Jeanne Krutmeler

* Based on the 23 Illinois Administrative Code-Part 100 and inconformity with Section 17-1 of the School Code.
** Type in the members who voted "YEA" nor "NAY". Actual school board member signatures are not required for electronic submission

(1) A certified copy of this document must be filed with the county clerk within 30 days of adoption as required

by Section 18-50 of the Property Tax Code (35 ILCS 200/18-50).
(2) Districts are required to submit the adopted/amended budget electronically to ISBE within 30 days of adoption or by October 30,

whichever comes first. Budgets are submitted to School Finance Report (SFR): httpafeec] sbe netatiachmgridelaull aspy
The electronic version does not require member signatures, we do not accept PDF copies.

FY21 STATE BUDGET FORM 09-15-2020
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This page is provided for detailed itemizations as requested within the body of the Report.
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Page 24 Page 24

Deficit Reduction Plan-Background/Assumptions (School Districts Only)
Fiscal Year 2020-2021 through Fiscal Year 2023-2024

LIBERTY COMMUNITY UNIT #2 SCHOOL DISTRICT 01001002026

Please complete the following schedule and include a brief description to identify any areas of the budget that will be impacted from one year to the next. If the
deficit reduction plan relies upon new local revenues, identify contingencies for further budget reductions which will be enacted in the event those new revenues are
not available.

1. Background and Narrative of Budget Reductions:

2. Assumptions Used in the Deficit Reduction Plan:

- EBF and Estimated New Tier Funding:

- Equal Assessed Valuation and Tax Rates:

- Employee Salaries and Benefits:

- Short and Long Term Borrowing:

- Educational Impact:

FY21 STATE BUDGET FORM 09-15-2020 9/15/2020
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- Other Assumptions:

- Has the district considered shared services or outsourcing (Ex: Transportation, Insurance) If yes please explain:

FY21 STATE BUDGET FORM 09-15-2020 9/15/2020



0¢02/S1/6 020¢-G1-60 WHO4 1390aNd 3LVLS LZAS

% ~ (12nY) 020ZAd 43n0 (pa138png)
o o TZ0ZAS 10} (2583.23(3) 85E3IIU| JUIII3d PalRWIST 6
1189 sleol g
: ! B 2A0QE 3pN[oul pue me| 31e15 Aq pasinbau suoiesyqo -
| | uolsuad Jayjo JO JUBWIINRY Aj4e] - 10Nnpag £
o 0 0 0 S © 019 | s991A135 Hoddns [B13U3) JO UowIRAIQ g
‘ooe’e 10 006°1E 788°TE b s C88'TE | ozsz | S3INIBS [BUIDIU| °§
10 ) 0 0 | o1ST |  s321A495 poddns ssauisng jouondag by
== T = = i r S e Ry e
.0 T I— 10 0 0 | 06vC . ineuas-saaas Lnddas ama
1 9TT'LT |0 9TT'LT ETE'BT €TE8T . 0gege SSDIAISS UOIIBNSIUIWPY B3lY |BI23dS 7
| TOT'6TC | 86281 €PEOvT 629°0TT 629'0TC | 0tee SO2IAISS UONENISIUILIPY BAIIND3XT T
| et " ; _ SRSt At Shut st el el o, Syt 147t
|eY04 | pung uoy = pun4 jeuoneanp3 |eyoL o ehaneiadn | PUNd [eUOREINP3 __u 1uUng uonduasag
1 (o8) | (02) (o1) (02) _ (o1) 1. -
TZ0T Je3A |BISI4 ‘sain)ipuadx] paiaspng 020¢ 1834 [BIS1] “S3INYIpUadx] |BNdY pajewiisy
1 a 9Z0Z00TG0TO U9qWINN 1a2Y

15141510 T00HIS 2# LINA ALINNIANOD ALY3SI BWeN 1sIg [ooyYds

S1S00) SARBJSIUILIPY JO UoRejIWr
10 2315Gam 3gS| ay3 uo punof 3q osjp 240034 104} Yaim UoIIUN{UCD U) PIJWIGNS 3G ADW PUD (SE-0S W04 3§S]) 1J0day |DIUDUlY
UD3 JA3YSYIOM SISOD dMIDAISIUNLIPY Jo uoiDYWIT jo1iffo uy jonuuYy ay3 Jo pua ay1 03 PAYIDNID S} JDIYSYIOM SISO BAIIDASIUIWDY Jo uoRDHWIT [0131ffo Y1

‘(35D3.4p3p) asnaout 3b0UB2I2d PaIDWIISI Y1 A3NdLW0D 03 S3INUPUSEX3 |DNII0 PAIDWIISS J03A Jopid ayd J1asup abod siy1 03 patdod st uopowiofu) 126png
*$3INPUAX3 |DNIID 0707 A 43A0 S2inYpuadxa parabpng TzoZAd o as0a1au) ua213d S,10113SIp Y3 21DWIISA 03 $5330.4d BUBPNY aY3 Burinp asn Jof papualuy s} 1334SYI0m 3y

* J99USHIOA SI50) SANRIISIUIUDY
0 UO/IDIWIT 347 Jo UOISSIWGNS [DIIJJO 10] pa3daddd aq 30U j[Im pup AjUo 13aYS)J0/M SISOD SAIDIISIUIWPY JO UOIDIJWIT PIIDWIISS UD SI SiY]

{Ajuo asn [p207 404)
(Auo 114351 100Y3S) S1SOD JAILVHLISININGY 40 NOILVLINIT A3LVINILS3

gz obed 9z ebed



656655 06T'v8Y 0 0 0 o ] 0 69L'SL esc6ss L s|eloL,
€97'ST €92'ST | €92'ST TLET (uone3I0dsuel ]} 3JURINSU| 3{IIYA
STT'0E T eTr0E | -0 ) ) T o i - T BITOE | 162 (spunoig g sdujp|ing) 3aueinsu| Auadoud
oLL'Y oy o . . - 0L’y | e9tr | $3931A135 |e8a7

0 _ 0 89€C sjusWARY dDUBINSU| [e301d 133y
e e \ PSR ! S I U R .
6EEE6T 045212 | _ 69L'SL BEE'EBT 19€2 UCHIINPaY 10 UOIIUAA3L 5507
— I B e g _ e el . 01 patejpy 533IAIAS Auosiaiadng ‘|euoiidadsul ‘jeuoneanpd
0 _ 0 99¢€t SIUSWI|133S pue Juawspnr
 —— . R E——— P | | e o —
00L'6bT | 00L'6VT 00L'8YT sog | SIUSWARY $32|AJBS Swie|d pue Juswadeuein dsry
| |

SES‘6T SESBT — ==-- r I GES'6T vogz | (9oueinsu|-jjes Jo Jejnday) stusilhed asueinsu
80V'6 _ ~ sove = B | T 8ov's | g9ge ) SUBLARG 3auEinsy| usluAoidwann
928°LE = a T ;“.J - S w..Nw.hm . .INm.MN|| o SLUIAG 530V
- N ) ! || ssessiquonedniog §J9)I0M 40 UoesuSdwoD SINIOM
o . 0 T9¢¢C pun4 aduelnsu| }|9s Wols pied swie|d

(3 uwnjod SUOIDUN4 DV | 0T9Z uoldung 0452 0TSZ uondung 06v¢ 0€EZ UoRdUNY | OZEZ UORIUN4 aunypuadxy . uoipund saJnjjpuadxd pund UoL 0Z0Z Ad

ul saanypuadxy 3y} Jo apisingQ uonouny uonouny {2101 020Z A| 0z A4

L3 @3J8e 1sniA)) [e10) (uoidung JAYI0

0202 Ad 103 pazuawa|diul u3aq s3|NY POPUSWY TZOZ Ad PEY pauiodal usaq aaey pnom sainyipuadx3 moy

—  2gWnN 10DY
0 13WweN 1I3SIQ [00YIS

*199YSHIOM 5150 SAIIRIISIUILIPY JO UOIIBUWI TZOZ Ad BY3 YUM uordunfuod ul paawqns aq IsnwW pue paja|dwod aq isni
Y[EMSS01) puNng LI0] — 53507 SAIIBIISIUIWPY JO UOIIBWIT B ‘Sainypuadxa pung o1 0Z0Z A4 Sey PUIsIp [ooyds ey

‘0707 AJ UM SUIUUIS3G BAIIIDYD 2I9M S3INJ PAPUSWIE 3YI Ji SUORIDUNY S350 FARBIISIUILIPY JO UOHIEIWIT DY} JO SUO UiLiim
pajoayal U3aq SABY PINOM ey} S3INYPUIAX3 puny HOL OZOZ Ad JO J|BMSSOID 3y3 933|dwod asea|d 138pNng TZOT Ad $,32MISIP [0043S 3Y3 LIYIM (IW71) I33YSHIOM $ISOD) SAREIISIUIWIPY JO UCIIEIWIT SH JO H[BMSSOII SU1 Y3IM SIDUISIP IS1SSe 0L
gzauL

“TZ0Z A4 $0 SuluuISaq ay3 yum 31303443 papuawwe sem ‘Sulypny pue Suiloday eioueuly ‘BuaBpng ‘Buiunoddy J0) sluawalinbay 00T Hed 9p0D) SAIRRISIUILPY SI0U

sainjipuadx3 pund 101 0Z0Z Ad JO J[BMSSOL) - SISOD SAIIBIISIUILUPY JO UOIIRlWI] palewns]




020c/SLi6 0202-51-60 WHO4 1390N9 3LV.1S LZAL

JB|NJLLINI-BIIXD 997'T mm_i_ﬁu_a.._ T soipms s1e3ssalul

T 18|NJ1IN-BIIXD 000°S Apue3 g syuLp| [sdad S30IAI3S JUBWYSaLLY
-UON 40 3u3d[>3H PUE POYIBIN UOIINGIISIA | SPa@d0id 40 asodind Kieisuoy-uoN anusanay 19N PSPINDId 9DIAISS 10 PNPOId | JOpUSA 40 sWeN

(uosssiwgns 1o pasn aq 3N Inq ‘papPaaU SD PIIDWICS-3] 3G UDD PUD PE1I3I0.AUN 5] 133YS)

STOBAU0D - |2 02-0F UOH09S 9p0y) [0040S 995

'p400q [00Y3S 3Y3 Ag pano.ddp aq 1snw L00T ‘T AInr 434D o o paINIaxa

§3203u02 Yons |1y *32B6pnq ay3 fo 1pak (0Isif 3y Buiparasd Aj33pipawy 1034 (03stf ayy J0f s3a043u03 Yans bupipbal uorpwIoful 3s1| 03 S 110dal 3y SaAHAIAS Jydoiboroyd pup ‘Sbuls SSOII ‘311110 J3YI0 puD S1I0dS ‘S1I013U03
aupydow Buipuan uoLWI INoYUM Buipnidut '000°TS JO 59X Ul ITIISIP JOOY3S Yyl JOf SUODIIUNUIAL JILI0 PUD INUINSL [DUOLIPPD 21DI3U3E 01 PIPUIU] 313M 1DY] S3J1/Uas pup spoob 0] utp1iad 1Y) SWaWaa46p pup $10013u0
Y1m 32uDpJ0I30 Uj

By



Page 28 REFERENCE PAGE Page 28

Reference Description

1 available).
2 (Budget Summary, Lines 10 and 20).

3 next extended. See Sec. 10-22.14 & 17-2.11.
3a Requires notification to the county clerk to abate an equal amount from taxes next extended. See section 10-22.14
4 Principal on Bonds Sold:
(1) Funding Bonds are to be entered in the fund or funds in which the liability occurs.
{2) Refunding Bonds can be entered in the Debt Services Fund only.
(3) Building Bonds can be entered in the Capital Projects Fund only.
(4) Fire Prevention and Safety Bonds can be entered in the Fire Prevention & Safety Fund only.

> the property being sold, and after all such bonds have been retired, the remaining proceeds from the sale next shall be used by the school board to meet

6 The School Code, Section 10-22.44 prohibits the transfer of interest earned on the investment of "any funds for purposes of lilinois Municipal Retirement
under the Pension Code." This prohibition does not include funds for Social Security and Medicare-only purposes. For additional requirements on
interest earnings, see 23 lllinois Administrative Code, Part 100, Section 100.50.

7 Cash plus investments must be greater than or equal to zero.

8
For cash basis budgets, this total will equal the Budget Summary - Total Direct Receipts/Revenues (Line 9) plus Total Other Sources of Funds (Line 46).

9 FUI CdSII LdbIS DUUEEL, LIS LOLGI WITT €gudl LI DUUEERLOUIITTIAIY = 1ULdE ITEUL DISDUTSEINENLS/, CXPENUIUIES (LINE 17) Piud 1uLd] ULHEN UdES VI rUlius |Liie

70\

. Working Cash Fund loans may be made to any district fund for which taxes are levied (Section 20-5 of the School Code).
! |nclude revenue accounts 1110 through 1115, 1117,1118 & 1120.

12 The School Code Section 17-2.2c. Tax for leasing educational facilities or computer technology or both, and for temporary relocation expense purposes.

13 LUrpurdLe persutidl PIopeiLy repldieiient wWdx 1evenue must ue st dppied Lo uie VIUnicipdi RELTEMENL Sulidl SECUTILY FUNU LU TEPIdUE LdX [EVEINUE TUSL

Avin 4n tha ahalitinn ~ftha ~fnvmmea 4n mmeran Al mvanmarhg A 12N NCC A1CE 719 Thic meni irimm Annc mab nmnlitn bnvac lasind fae Aadicnca Nabi matemacac

14
Only tuition payments made to private facilities. See Functions 4200 or 4400 for estimated public facility disbursements/expenditures.

15 FAYIMICNL LOWATUS LNE TEUTEINENL U 1ed5E/ DUTLIIASE dgIeRINEINILS U DUNURU/ULLNET INUBDLEANEDS ([ INCIdl Uiy ) OLNEIwise fEPUILEU WILNHIT LIE 1uniu - e.g.0
Altavnata ravianiin hande Racceiha O Hamaisa)
16 Only abolishment of Working Cash Fund must transfer its funds directly to the Educational Fund upon adoption of a resolution and
at the close of the current school Year (see 105 ILCS 5/20-8 for further explanation)
Only abatement of working cash fund can transfer its funds to any fund in most need of money
(see 105 ILCS 5/20-10 for further explanation)
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Page 29

Page 29

CHECK FOR ERRORS

This worksheet checks various cells to assure that selected items are in balance.
Out-of-balance conditions are accompanied by an error message.

Errorrected before the budget is finalized and submitted to ISBE.

v Al o

School District

Check one type of Accounting Basis used on the Cover sheet.

'000),

imary; J ST} \ 0) her
Is C3-K3) (Line must have a

B‘e‘nnin'g Fund Balance July,1 2020 fu' al Funds (CI

CASH

number or zero. Do not leave blank.) OK
Estimated Activity Fund Beginning Fund Balance July,1 2020 (Cell C83) {Cell must have a oy
number or zero. Do not leave blank. )
[ iTaTaTE) FITGIE TOTIS (T iy £, RO TASU = LUTis CLT; UL, T2 ), (GST S (v s o, 407040 oK
F PR S T T S O U o oo = A 7 T RS T O TS T AT OIS LTI 00; ST OO Y
a ‘—-?:‘J\%re?iWﬁﬂf’ﬂEPvrt%’l\)T—ay'rv P ET UITCapTiaT CEases (Filitd SU=AILT 79400 CEil L35 TITaSTEqaaT (iFGiius OK
”_‘W"meﬁﬂ%l TITCApPTEET CEasES (I'UN 30 = ACCT 7 o0 = e oo ST Ejaa (ruinas oK
T G et SR A R T A e O e VeI DU (O S0 AL T 000 e e s e [ ok
“lﬁﬁﬁM‘MWhW‘nuvmmu DTS (PO IO 0O 7700 = el E9E] TS0 Syuan (Fais oK

1A A TR G B O Al w0 ATt 7 0U0—CEn 1TSS T ST B UET (F UM U6l 20, RCLB0u0 = cens |-
I TP, AT F i

Educational (Fund 10 - Cell C3)

Operations & Maintenance (Fund 20 - Cell D3)

Debt Service {Fund 30 - Cell E3)

Transportation (Fund 40 - Cell F3)

Municipal Retirement/Social Security (Fund 50 - Cell G3)

Capital Projects (Fund 60 - Celi H3)

Working Cash (Fund 70 - Cell 13)

Tort (Fund 80 - Cell J3)

Fire Prevention & Safety (Fund 90 - Cell K3)

Activity Funds (Cell €23)

Educational (Fund 10 - Cell €21)

Operations & Maintenance {Fund 20 - Cell D21)

Debt Service (Fund 30 - Cell E21)

Transportation {Fund 40 - F21)

Municipal Retirement/Soci_a_I Security {Fund 50 - Cell G21)

Capital Projects (Fund 60 - H21)

Working Cash (Fund 70 - Cell 121)
Tort (Fund 80 - Cell J21)

Fire Prevention & Safety (Fund 90 - Cell K21)

Interfund Loans Payable {Funds 10:60, 80, 90 - Acct 411 - Cells C6:H6, 16:K6) must eq
Receivable (Funds 10:20, 40, 70 - Acct 141 - Cells C15:D15, F15, 115).

Interfund Loans Receivable (Funds 10, 20, 40 & 70 - Acct 141 - Cells C7:D7, F7, 17) must equal Interfund Loans
Payable (Funds 10:60, 80, 90 - Acct 411 - Cells C16:H16, J16, K16).

End of Balancing

FY21 STATE BUDGET FORM 09-15-2020
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