Richey Sport Facilities




e Option 1: 3600 sq foot addition on the east side

ApprOXimate COStS of the gym would include 2 locker rooms, weight
Of Gym PrOj ect- room, and small office. Cost approx. $1,000,000

plus the cost of stabilizing the sinking building
and administrative cost will bring the project to
$1,500,000.

e Option 2: practice gym with minimal locker
rooms and space ~ $4,500,000

e Option 3: 2 mobile locker rooms at a cost of
$400 - 450,000.

e Approximate cost of tearing down the old gym
is $75,000 - $100,000.

e District debt limit is $6,600,000.

Questions: email newgymproject@richey.k12.mt.us




April 2024

How do you
calculate a

HIGH SCHOOL DISTRICTS

ESTIMATED DEBT LIMITATION CALCULATION

district’s debt e R L
limit?

Each District's debt limitation is the greater of Option 1 or Option 2 as highlighted below.

OPTION 1 - STATEWIDE AVERAGE FORMULA ELEMENTARY| HIGH SCHOOL|
2024/25 State Average Taxable Valuation Per ANB $57,780| $134,880

X School District's ANB for the 2024/25 Budget 49 28

Total $2,831,220 $3,776,640

X Debt Limit Rate of 100% 1.00 1.00
Maximum Debt Capacity $2,831,220 $3,776.640
Less: Outstanding General Obligation Bonds' 80 $0
Current Debt Capacity Calculations — Option 1 $2.831.220 $3.776,640
OPTION 2 — DISTRICT TAXABLE VALUATION FORMULA | ELEMENTARY | HIGH SCHOOL
2023/24 District Taxable Valuation $2,507,382 $2,821,560

X Debt Limit Rate of 100% 1.00 1.00/
Maximum Debt Capacity $2.507.382] $2.821,560
Less: Outstanding General Obligation Bonds' $0 30
Current Debt Capacity Calculations — Option 2 $2,507,382 $2,821.560]

" Any additional outstanding general obligation debt (loans/leases) would also be nelted from the final debt limitation figures.




TAXABLE VALUE Trends in RICHEY ELEMENTARY DISTRICT (2008-2023)
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TAXABLE VALUE Trends in RICHEY HS DISTRICT (2008-2023)
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Richey Schools
SAMPLE MILL LEVY IMPACT ANALYSIS
General Obligation Bonds - 20 Year Terms
$7,500,000 PROJECT
Estimated Mill Levy Computation: ELEMENTARY HS TOTAL
Par Amount of the Bond: $600,000 §900,000 $1.500,000
Total Estimated Interest Over Life of Band (1): $370,538 $560,263 $930,801
Estimatede Annual Boud Payment on Tax Rolls (1): 548,527 $73,013 $121,540
Divided By: District's 2023/24 Mill Value: $2.507.382 2.821.560
CQUALS: Estimated Number of Annual Mills Required: 19.35 25.88 45,23

Estimated Tax Increase for Individual RESIDENTIAL TAXPAYERS:

2023/24 Tax Yeur 2023/24 Tax Year Estimated  Estimated = Estimated  Estimated = Estimated  Estimated
"MARKET VALUE" of ""FAXABLE VALUE'" of ANNUAL MONTHLY ANNUAL MONTHLY ANNUAL MONTHLY
Residentin! Property {2) Residential Property (2) Tax (3) Tax (3) Tax (3} Tax (3) Tax (3 Tax (3)

S100,000 $1,350 $26.13 82.18 $34.93 $2.91 $61.06 $5.09
$200,000 $2,700 $52.25 $4.35 $69.87 $5.82 §122.12 $10.18
$300,000 $4,050 $78.38 $6.53 $104.80 $8.73 $183.18 $15.27

NOTE: Ail property owners (i

luding ferming and r g operations, commercial businesses, home owners etc...) shouid use the following formula
fo calevlate the estimated iax impact of the Bond issue. Look up the Property's “Taxable Value" from Personal Tax,Stutement or the Jollowing State website
(hiry t.gov/dor/property/pre) and use the following la: " Taxable Value' X Milly/1.000 = Estimated Annual Tax Impact of tie Bonds

(11 Bised on an estimated teoe iaterst eost { VIC) mie of 4954 vver 20-yers.

23 Based upon Class 4 residentiol property. The "Market Valuation” for s purposes will be dillerem than the valustion of most residential

cal property for resale prrposes. To beter calowlate
the estimated b jmpact of e bond issue, propery osners shoutd Jaak up their exact tasable vl as shown on their peesopl tax statement and wse the fomula showi abose i grey

1) Jac hupaets are based on property tox fegiskstion adopted at the 2015 Legiskinive Sexsion and the 2023 Department ol Revente ecapprassal effective far the 202324 and 2024725 tax yars,

Fax impact inlbrmation varies every year depending on such factors as District Mill Value, meihod of ealealating taxatile valuation und sctial debt service,

Approximate Costs Based on Tax Valuations - Locker Rooms Only




D.A. Davidson & Co. Apr-24

Richey Schools

SAMPLE MILL LEVY IMPACT ANALYSIS
General Obligation Bonds - 20 Year Terms
$5,500,000 PROJECT

Estimated Mill Levy Gomputation: ELEMENTARY HS _ TOTAL

Par Amount of the Bond: $2,200,000 $3.300,000 $5,500,000
Total Estimated Interest Over Life of Bond (1): 31,364,163 $2.049,300 $3.413,463
Estimatede Annual Bond Payment on Tax Rolls (1): $178,208 $267,465 $445,673
Divided By: District's 2023/24 Mill Value: $2.507.382 $2.821.560
EQUALS: Estimated Number of Annual Mills Required: 71.07 94.79 165.87

Estimated Tax Increase for Individual RESIDENTIAL TAXPAYERS:

2023/24 Tax Year 2023724 Tax Year Estimated  Estimated | Estimated  Estimated = Estimated  Estimated
"MARKET VALULE" of "TAXABLE VALUE" of ANNUAL MONTHLY ANNUAL MONTHLY ANNUAL MONTHLY

Residentinl Property (2) Residential Propertv (2) Tax (3) Tax (3) Tax (3) Tax {3) Tax (3) Tax (3}

$100,000 51.350 $95.95 $8.00 $127.97 $10.66 $223.92 $18.66

$200,000 82,700 $191.90 $15.99 $255.94 $21.33 $447.84 $37.32

330,000 $4,050 $287.85 $23.99 $383.91 $31.99 $671.76 $55.98
NOTE: All property owners (including farniing and ranch 7 ions cial busi; home ovwners ¢te...) should use the jollowing formmula

fo caleulate the estimated tax impact of the Bond issue. Look up the Propery’s "Taxahic Value” from Personal Tax Statement or the fotfowing Stare website
(htip:lsve.mt.gov/daer/property/pre) and use the following formula: " Taxable Value " X Milis/1.000 = Estimuted Annnal Tax Inpact of the Bonds

(1) Based on an estimated trae inerst cost {11C) mie of 4 439 over 20-years,

120 Based wpon Class 4 pesidemiol property, The “Marker Valuation™ for tx purposes will be diflenan than the valuation of most residential red progerty fae iesile purposes. To beter caleuliie

the estimited LCimpaet ol the bumd isswe, praperty owners showid Jook up their exaet txable vatue a5 slarwn on their personal ax staterient smd use the farmuka shown above in ey,

(3} da Impacts ure based on property tax Jegistaion adopied an the 2013 Legislative Session and the 2023 Department of Revenue reappraisal eflective Jor the 2023/24 and 202405 tax vears
Tax impact iformation varies every year depending on such ictors as District Mifl Vaue, method of caleulaung taxable valuation and acmal deb service

[E\N

Approximate Costs Based on Tax Valuations newgymproject@richey.k12.mt.us




Football Field Lights

Total sanding and repaint/stain of gym floor
Second set of locker rooms

Parking

2nd gymnasium (practice or full gym)

Current Needs:




Football Field:

Light Poles were installed in 1965

New lights were installed in 2009

Installation of new lights, poles and cross bars
would cost approximately $60,000

Grant submitted for the cost of the new lights,
poles, and cross bars. We'll hear in January if we
got it.

This project was placed lower on the priority list
recently due to cost.



New Gym Floor:

RICHEY

S1VAOUd

Gym was completed in 1970.

Floor was last sanded and painted in 2008.
Gym floor expected to last 60 - 80 years.
Gym floor is sealed every summer.

Total sanding should occur every 8 - 10 years
per one company and 15 - 20 according to
another.

Current estimate to sand and repaint/stain the
floor was approximately $50,000

The board approved moving forward on this
project at the October meeting. Floor will be
redone next summer, 2024.



e Construction was completed in 1929.
e Floorin the gym is settling and the current floor
has significant separation of the wood.

e Looking at different options or lots around the
school.

Parking:




Oil and Gas
Revenue:

23-24

22-23

21-22

20-21

19-20

18-19

17-18

16-17

HS

$104,424 .65

$175,126.42

$150,741.20

$65,313.18

$97,646.41

$126,600.40

$108,005.22

$105,633.43

Elem

$46,302.19

$121,413.61

$104,602.18

$52,320.33

$62,724.20

$79,289.76

$68,320.40

$71,460.84

Total

$150,726.84

$296,540.03

$255,343.38

$117,633.51

$160,370.61

$205,890.16

$176,325.62

$177,094.27



End of Year
Balances of Oil and
Gas Funds:

22-23 | 22-21
129 $36,710 | $3,286
Elem
229 $37,901 | $22,318
H.S.
182 $64,612 | $185,983

Interlocal

20-21

$11,353

$65,512

$212,711

19-20

$11,511

$95,988

$232,465

18-19

$73,822

$72,904

$170,215



What do we spend
oil and gas revenue
on?

Staffing

Staff bonuses

Staff health insurance

Housing renovations (roofs, siding, windows,
bathrooms, electrical)

Boilers (also used COVID funds)

Technology needs



e Levies/Bonds

HOW dO We fund big e Grants (private, federal, state)
prOjeCtS? e Intercap loans




°, 0 e Last bond that was passed in Richey was to
Addltlonal build the shop/Ag classroom. It was paid off in
1994,

IIlfO rmathHZ e All projects since then have been paid through

other means, mostly oil and gas revenue.
o  Apartments and houses
Elementary
Boilers
A/C in apartments
New windows and roofs
m  $35000 levy was approved by the voters in
2013 to replace the high school roof, but
levy was never collected. Roof was paid
completely through oil and gas revenue
Flooring
o  Renovations to apartments and houses
o  Lights - started the switch over to LED in different
areas of the school
Garage on main street to house school vehicles
o  New playground equipment

O O O O




